
!"#$
%
&'()

*+$
",
-")

.
!"/,

-%
'/,!,

-"0($
1/&&/$

%!2
.
-.

$
(/!2",

-"2/3(-4,
$
#5%

#/!

!
"#$%"&!

"#"'()'*
+,$,-

.#*&(,&/011



!"#$%&'()*+$",-").!"/,-%'/,!,-"0($1/&&/$%!2
.-.$(/!2",-"2/3(-4,$#5%#/!

!"#$%"&!"#"'()'*
+,$,-.#*&(,&/011





!"#$%&'()%

*$+,-.'/%

012%-+(%1&+1'-31#$34+#5$63777131-6"831+92%/312%-%1+9:+/8%

;31<6%/%=631>1?&'23()%@1391:%$#3913.+$#391:+/31'"6A+$96&3&+

B-31:$%C+99%$316"D'6+#31+-1.'9231&+1$+9:%9#39@1%1-+9#$3&%

%�>FD6F�?2�>:?92�G:52��@�56=:?62>6?E@�56�F>2�?@G2�A6CDA64E:G2�AC@aDD:@?2=�
+1&+1'-123-:%1&+1:+9D'693

E16"9#6#'26%"3/6F3()%1&31:+9D'693G1&%1+"96"%1+1&31+H#+"9)%1+-1-6"831#$34+#5$631
AC@aDD:@?2=��D6C�AC@76DD@C2�52�+?:G6CD:5256�56�)P@�&2F=@�

#0><@4>,�08��/@.,JI:�08� @>0@>�0��4A@72,JI:��409?MW.,��80@�3:=4D:9?0�0�,�
-@>.,�;:=�@8�1:.:

"��9>49:���(&#��9,�2=,/@,JI:��,�1:=8,JI:�/0�;=:10>>:=0>��0�9,�;N>�2=,/@,JI:��
,�>4>?08,?4D,JI:�/,�;0><@4>,

�C?09>I:��48;,.?:�/,>�,JP0>�/0�;0><@4>,�0�/0�09>49:�0�804:�/0�/4A@72,JI:�
/:�.:930.4809?:�;=:/@D4/:�;,=,�;Q-74.:>�8,4>�,8;7:>

��0C;0=4L9.4,�/0�20>?I:�9,�(94A0=>4/,/0��:�:73,=�,/8494>?=,?4A:�>:-=0�,�
;=F?4.,�;0/,2N24.,�/:�09>49:�>@;0=4:=�/,�(&#

*3$313/I-1&31B"6A+$96&3&+@1-6"8313#'3()%1:%/J#62%K:+&3=5=6231"%123-:%1
&%1+"96"%1&+126L"26391+1"31+&'23()%1+-1-'9+'9

#2D�BF6�:56?E:5256�R�6DD2��2a?2=�

!"#$%&'

M

N

O

P

Q

MM

MP

MR

NM

NO

OS

ON

OT





!

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

?9#+1-+-%$63/1C3F1:3$#+1&%91&%2'-+"#%91+H6=6&%91:3$31$+3/6F3()%1&%12%"2'$9%1:3$31%.#+"()%1
&%1#J#'/%1&+1U6A$+K;%2L"2631"%1;+:3$#3-+"#%1&+1V+#%&%/%=631&%1?"96"%1+1?&'23()%1W%-:3$3K
52	��#�52��24F=5256�56��5F42QP@�52�+?:G6CD:5256�56�)P@�&2F=@��C676C6?E6�2@�D68F:?E6�4@?;F?E@�
&+1 &6926:/6"39@1?;VSONX1 Y1V+#%&%/%=631 &%1?"96"%1 &+1W6L"2639Z1?;VSTOO1 K1V+#%&%/%=631 &%1
?"96"%1&+1W6L"26391<6%/5=62391!Z1?;VSTOT1K1V+#%&%/%=631&%1?"96"%1&+1W6L"26391<6%/5=62391!!Z1+1
��#
����]�$2EFC6K2���F=EFC2��:6?ETa42�6��5F42QP@�

�&2C2�DF2�2AC6D6?E2QP@��6D4@=9:�@�7@C>2E@�56�=:GC@�6�D6F�4@?E6X5@�6DEM�6DECFEFC25@�4@>�2�a?2=:K
5256�56�56D4C6G6C�>:?92�EC2;6EUC:2�AC@aDD:@?2=�6�2425S>:42��2�A2CE:C�52�D6=6QP@�56�72E@D��52�4@?E6IK
EF2=:K2QP@�56�6G6?E@D�6�52�C6b6IP@�D@3C6�@�42>:?9@�A6C4@CC:5@��

�D�:?7@C>2QW6D�4@CC6DA@?56?E6D�2�>:?92�E:EF=2QP@��AC@5FQP@�4:6?ETa42�6�2E:G:5256D�2425S>:42D�
+1&6&[#62391C%$3-13:$+9+"#3&391"31C%$-31&+1'-31/69#3G1%$=3"6F3&31+-1#5:62%9G1+-1&%2'-+"#%13"+H%1
2�6DD2�AF3=:42QP@��4@>�2�a?2=:5256�56�724:=:E2C�2�2?M=:D6�52�EC2;6EUC:2�AC@aDD:@?2=���2�>6D>2�7@C>2��
%91&%2'-+"#%912%-:$%.3#5$6%91$+C+$+"#+9131+993916"C%$-3(\+91C%$3-1%$=3"6F3&%912%-16"#'6#%1&+1
C326/6#3$1%132+99%71

*:G6�2�:?E6?QP@�56�6=23@C2C�F>�E6IE@�A2C2�6DE6�>6>@C:2=�BF6�D:DE6>2E:K2DD6��56�7@C>2�C6b6I:G2��
>:?92�EC2;6EUC:2�?2�3FD42�A@C�F>2�:56?E:5256�AC@aDD:@?2=��>2D�BF6�E2>3R>�7@DD6�28C25MG6=�56�=6C��
]%9#+61&+1+92$+ALK/%71;+9+4%1D'+1%1/+6#%$1#+"831:$3F+$19+-+/83"#+13%1/LK/%7

&()%'*"+,'



"

'3:8,>��=:B90��
�	��
����


&4=1^8%-391<$%_"+G1+9#'&6%9%13-3&%$1+1=$3"&+12%/+26%"3&%$G1$+A+/31"+9931:3993=+-19'313"K
8XDE:2�6>�C6=2QP@�2�F>�AC@3=6>2�A@C�6=6�:56?E:a425@�6�BF6�2423@F�56a?:?5@�?@G@D�CF>@D�A2C2�@�
2%"8+26-+"#%1+131-+-5$6371̀ '-1-'"&%1+-1:$%C'"&31+H:3"9)%G1D'+123$32#+$6F%'1%919I2'/%91ab!!1
+1ab!!!G14[1")%1+$31:%99JA+/1:%99'6$1'-31-+"#+123:3F1&+132'-'/3$1#'&%1D'+19+193.6371
?H69#+131-+-5$63G1-391#3-.I-1+H69#+1319%-.$3G1%1+9D'+26-+"#%71
)68F?5@��=@>���


�������6>�F>�56�D6FD�C6=2E@D�:?E6C6DD2?ETDD:>@D�6�36>�9F>@C25@D�D@3C6�

2%/+26%"3&%$+91+12%/+(\+9G1^8%-391<$%_"+1C%61'-1=$3"&+12%/+26%"3&%$1&+1/6A$%91+1'-391&+19'391
3"=c9#6391+$31+H3#3-+"#+1312%"9#3#3()%1&+1D'+1%12%"8+26-+"#%1I1 C+6#%1&+1+9D'+26-+"#%G1 9+"&%1
"+2+99[$6%1+"#)%1+9D'+2+$1:3$31"%91/6A$3$-%91&+1=$3"&+1:3$#+1&%1D'+193.+-%91+1&3$1+9:3(%1:3$31
%1"%A%71*3$31/6&3$12%-1+99312%"#$3&6()%G1&+132%$&%12%-1</%-G1<$%_"+1:%99'J31'-1d2[/6&%13:+=%1
>91-6"c2639G1'-13-%$13%91:%$-+"%$+9eG1$+A+/3&%1+-19+'91$+/3#%91D'+1323.3$3-1:%$1&3$1%$6=+-131
'-1&%91=$3"&+9123#[/%=%91&+12%/+(\+91&%19I2'/%1ab!!G1%1!"#$"%&'()"#"%1%'1�4-74:?0.,��->.:9/4?,G1
23$32#+$6F3&%1:+/31$6D'+F31&+1&+#3/8+91+-1D'+1&+92$+A+1'-319I$6+1&+16#+"91-3$3A6/8%9%97
E1869#5$631&+1^8%-391<$%_"+G1 36"&31-36912%"#3&31:%$1*86/6:+1</%-G1IG1&+2+$#%G1 C3926"3"#+Z1

-39G1%.A63-+"#+G1")%1I1&+/31D'+13D'616$+-%91#$3#3$71!"#+$+993K-+G1-+9-%G1I131C%$-31&+1%/83$1:3$31
2�>6>UC:2��a?2=:5256�X=E:>2�56DE6�5@4F>6?E@��>6F�>6>@C:2=�
W%-%1#%&%1-+-%$63/G1+9#+12%"#31'-31869#5$6371E1-6"831869#5$63G12%"#3&31:%$1-6-71U%=%G131

-6"831A+$9)%1&31-6"831869#5$6371?-1#$3#3"&%K9+1&+1'-1-+-%$63/1323&L-62%G1+/+1-+9-%14[1C%$"+2+1
F>�C64@CE6��F>�56E6C>:?25@�@=92C�D@3C6�2�>:?92�9:DEUC:2��L�2�9:DEUC:2�AC@aDD:@?2=��2�9:DEUC:2�5@D�
23-6"8%91+1+92%/8391D'+1#$32+61+1%:#+613%1/%"=%1&+13"%91+1D'+1-+1/+A3$3-1319+$18%4+1:$%C+99%$31"31
+?:G6CD:5256�56�)P@�&2F=@���@>@�4@?E2C�6DD2�9:DEUC:2��4@>@�C672K6C�6DD2�>6>UC:2��D6�6DE@F�7252K
52�2�4@?7F?5:C�72E@D��>6�A6C56C�6>�5@4F>6?E@D��6DBF646C����BF2=�9:DEUC:2�4@?E2C��2�BF2=�E:A@�56�
>6>UC:2D�>6�C6>6E@��+>2�9:DEUC:2�56�24X>F=@D�BF6�?P@�D6�7@42�?2D�4@?EC25:QW6D��?2D�2?8XDE:2D��
?2D�4@?BF:DE2D�6�?@D�56D2a@D��+>2�9:DEUC:2�52D�2>3:8F:5256D��52D�5XG:52D��5@D�42>:?9@D�:?E6CK
C@>A:5@D��52D�BF2D6�4@?BF:DE2D�
?"C$+"#%1%1:3:+/1+12%"#%1'-31869#5$63G13.$%1-+'1=3.6"+#+1&+12'$6%96&3&+91:3$#62'/3$1+1$+A+/%1

-6"831-+-5$6312%-1'-1%.4+#6A%12/3$%G1%12%"2'$9%1&+1U6A$+K;%2L"26371f+9%/A%12%"#[K/31+-123:JK
#'/%9G1D'+16"6263-K9+12%-1#$+28%91&+1-%-+"#%91%'1$+C+$L"263131C3#%9G1%$31/6#+$369G1%$311,.�>M8470>1&+1
F>2�G6C5256�BF6�a4@F�6DBF64:52��>2D�BF6�DFC86�4@>@�:>286?D�56�F>�D@?9@���@>@�2D�:>286?D�
52�42A2�56DE6�>6>@C:2=��BF6�C64@=9:�3FD42?5@�52C�F>2�7246��F>2�:56?E:5256��2�6DE6�C6=2E@���a?2=��@�
BF6�R�F>�>6>@C:2=�D6�?P@�2�C64@?DECFQP@�52�:56?E:5256�

-%./#0"1'

M1<U0VG1*71B-1^+3#$%1&+1V+-5$63971!"1^+$1+1V3"#+$@1'-31869#5$631J"#6-31&+12%/+26%"3&%$+91+12%/+(\+971f+2%$&G1NSSOG1:7NSOKNNM7

U��808N=4,�0>.,;:70��,�4/,/0��:�?08;:��:>�,.:9?0.4809?:>��08�>@,�2=,9/0�
8,4:=4,��.,08�9:�0><@0.4809?:��.:809?F=4:>��;:=?,9?:�;=0.4>,8�>0=�;=0;,=,/:>�
,�?08;:�;,=,�=080/4,=�0>>0�8,7�?I:�2=,9/0��!I:�>0�?=,?,�/0�=0,==@8,=�:�;09�
>,809?:�/0�0>.=4?:=0>�08�74A=:>�/0�9:?,��:�<@0�>0=4,�1,D0=�:�<@0�5F�1:4�104?:��8,>��
,�;,=?4=�/0�@8,�9:A,�704?@=,�/:>�74A=:>��.=4,=�@8�0>?47:�,->?=,?:�0�74A=0��;,=,�
49.7@4=�?@/:�:�<@0�1:=�/41M.47�0�/429:�/0�9:?,��?@/:�,<@47:�<@0�:�;=N;=4:�,@?:=��,�
708-=,9J,�/0�.:4>,>�>08073,9?0>��:@�:�2L94:�9,?@=,7��:10=0.08V



#

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

E=,8:>�@8�2=@;:�/0�8,4>�:@�809:>�
�80949,>�/,��S�>K=40�/:�09>49:�1@9/,809?,7��&08;=0�;,=?4.4;FA,8:>�/,>�
104=,>�/0�.4L9.4,�/,�0>.:7,���=4,90���@4>��,=7:>�0��:>K��9?O94:��9:>>:>�;=:10>>:=0>�/0�.4L9.4,>��:=2,94D,A,8��?:/:>�:>�
,9:>��,�2=,9/0�104=,��,-0=?,�G�.:8@94/,/0��
!,<@070�,9:�/0.4/48:>� 1,D0=�:� ?=,-,73:�>:-=0�:�;0?=N70:��"�;,4�/,� ,=4>0��@8,�/,>�2=,9/0>� 0� 49>0;,=FA04>�

,842,>��,?K�3:50���?=,-,73,A,�9,�#0?=:-=F>�0�.:9>02@4@�;,=,�9N>�@8,�8,<@0?0�.:8�@8,�?:==0�<@0�5:==,A,�;0?=N70:�
/0�A0=/,/0����?:==0�0=,�A0=/0��/0�@8�8,?0=4,7�;7F>?4.:���08-=:�80�,?K�3:50���:4�@8�>@.0>>:��
�/:=,A,�;,=?4.4;,=�/,>�104=,>�/0�.4L9.4,>��>05,�;:=<@0�.@=?4,�8:9?,=�:>�,;,=,?:>�9:>�7,-:=,?N=4:>�/0�.4L9.4,>�/,�

0>.:7,�9,>�3:=,>�0C?=,>��>05,�;:=<@0�2:>?,A,�/0�/,=�,>�0C;74.,JP0>�;,=,�:�;Q-74.:�<@0�9:>�A4>4?,A,��8,>�?,8-K8�;07,�
10>?,�<@0�0=,8�,>�104=,>�9:��:7K24:��9/0=>:9��9,�/K.,/,�/0�
��	�

;+#+$-6"3$1 '-1 2%-+(%1 I1-'6#%1 &6CJ26/7771gG1 "31 A+$&3&+G1 '-31 +92%/8371?92%/831 &+1 C3#%9G1
:3993=+"9G1A6AL"26391+1+H:+$6L"26391D'+12%"96&+$%1-3$23"#+91:3$312%"#3$G13D'6G131-6"831

#$34+#5$6371?92%/8612%-+(3$1:+/31+92%/3G131-6"831+92%/3G1")%1>1#%3@1391-6"8391-+-5$6391&+1+92%/31
DP@�>F:E@�7@CE6D�6�>2C42?E6D�6�:?bF6?4:2C2>�2D�@AQW6D�AC@aDD:@?2:D�BF6�7F:�72K6?5@�2@�=@?8@�52�
A6&371E28%1D'+1I1'-1.%-12%-+(%777
W'$9+61=$3"&+1:3$#+1&+1-6"831+92%/3$6&3&+1.[96231"%1W%/I=6%1h6981+1"31&I23&31&+1MXiS1+16"J26%1

&+1MXQSG1"%1W%/I=6%1E"&+$9%"G1"31^64'23G1"%1f6%1&+1j3"+6$%71U[13913'/391&+126L"26391+$3-1-'6#%1+9K
:+2636971^J"83-%91/3.%$3#5$6%91=$3"&+91+1.+-1+D'6:3&%91+13913'/391:$[#62391+$3-12%-'"9G1+9:+263/K
>6?E6�?@�^8:?MD:@_���?bF6?4:25@��>F:E@�AC@G2G6=>6?E6��A6=@�>@G:>6?E@�6IA6C:>6?E2=�6�6>A:C:DE2�
5@�6?D:?@�56�4:S?4:2D�6�A6=@�72E@�56�;M�E6C�D:5@�F>2�6D4@=2�AC@aDD:@?2=:K2?E6��@��@=R8:@��?56CD@?�
6C2�4@?964:5@�A@C�6DD2�S?72D6�ER4?:42�6�A6=2D�76:C2D�56�4:S?4:2�BF6�AC@>@G:2��)6>AC6�7F:��56D56�
-6"831+"#$3&31"%1D'+19+$6318%4+1%1+"96"%1C'"&3-+"#3/1!!G1'-31:3$#626:3"#+13#6A31&31%$=3"6F3()%1+1
&313:$+9+"#3()%1&+1#$3.3/8%91"+99391C+6$397
`)%1I1C[26/1/%23/6F3$1%16"J26%1&391C+6$391&+126L"26391"%1<$396/G1-391#$3#3K9+1&+1'-316"6263#6A31#%#3/K

-+"#+13$#62'/3&312%-1%1-%A6-+"#%1&+1$+"%A3()%1&%1+"96"%1&+126L"26391%2%$$6&%1+"#$+1%913"%91&+1
MXRS1+1MXiS71W%-%1"%912%"#31Vk$63-1l$396/286mG1+-19+'12I/+.$+1/6A$%1d01*$%C+99%$1+1%1W'$$J2'/%1
52D��:S?4:2D_��56�������E2=�>@G:>6?E@�E6G6�:?bFS?4:2��A@C�F>�=25@��5@D�AC@8C2>2D�4FCC:4F=2C6D�
"%$#+K3-+$623"%9G1-39G1"%1239%1.$396/+6$%G1#+A+13"#+2+&+"#+91D'+19+1/%23/6F3-1"3916"6263#6A391"326%K
"3691&+1=$':%91&+1:$%C+99%$+91+1:+9D'693&%$+91:$+%2':3&%912%-131D'3/6&3&+1&%1+"96"%19':+$6%$1+1
9+2'"&[$6%71g1#3-.I-1"+99+1:+$J%&%1D'+19)%12$63&%91"%1<$396/1%919+691W+"#$%91&+1W6L"26391+-1&6K
C+$+"#+91?9#3&%9G1%$31A6"2'/3&%9131B"6A+$96&3&+9G12%-%1%91239%91&+1V6"391]+$369G1<3863G1*+$"3-K
3F4@�6�)P@�&2F=@��@C2�2DD@4:25@D�2�D:DE6>2D�6DE25F2:D�56�6?D:?@��4@>@�@D�42D@D�56�(:@�56� 2?6:C@�
6�(:@��C2?56�5@�)F=��*6?5@�A@C�32D6�@3;6E:G@D�56�6?D:?@��4F;2�S?72D6�6C2�2�7@C>2QP@�56�4:525P@D��
6�:?bF6?4:25@D�A@C�E6@C:2D�56�6?D:?@�:?:4:2=>6?E6�4@>A@CE2>6?E2=:DE2D��@�6?D:?@�56�4:S?4:2D�6C2�
7@CE6>6?E6�5:C64:@?25@�A2C2�2�G:GS?4:2�5@�>RE@5@�4:6?ETa4@��6?72E:K2?5@��2DD:>��2�6IA6C:>6?E2QP@�
4@>@�>6E@5@=@8:2�7F?52>6?E2=��!(�)�"���!����������N171

�DE2�S?72D6�6IA6C:>6?E2=�D6�>2?ER>�2ER�9@;6��A2C2�2=R>�52D�5:76C6?E6D�:?bFS?4:2D�E6UC:42D�5@D�
-%-+"#%91869#5$62%91:%9#+$6%$+971f+-%&+/%'K9+131:3$#6$1&391"%A391$+3/6&3&+91869#5$62391+1:%/J#62391
5@D�2?@D�DF3D6BF6?E6D�52�5R4252�56����
�6�4@?E:?F2�D6?5@�C6D:8?:a425@�?2D�5:D4FDDW6D�D@3C6�2�
-+/8%$631&%1+"96"%1&+126L"2631&+9#+19I2'/%1aa!O17
!"#+$+993"#+13D'61$+/3#3$1-6"8391A6AL"26391:%$1+9#+91-%A6-+"#%9G1&+9&+1-6"8391+H:+$6L"26391+9K

'23'#.+'2*.2"#42)%45.)6%&4777242#&(842.!3'1423'#'2.!-.18'

N1!(�)�"���!��#��%�&C@76DD@C�6�@��FCCT4F=@�52D��:S?4:2D���&+	��+)&�������
O1b3/+1/+-.$3$1D'+1%13:+/%1:+/%1+"96"%1+H:+$6-+"#3/12%-%1:3"32+631+1C5$-'/31=3$3"#6&31:3$31-+/8%$631&%1+"96"%1&+126L"26391+"2%"#$3K9+136"&31
AC6D6?E6�?@�5:D4FCD@�56�AC@8C2>2D�8@G6C?2>6?E2:D��56�6?E:5256D�4:6?ETa42D��6?EC6�@FEC@D�4@?E6IE@D��%3G:2>6?E6��?P@�D6�EC2E2�2BF:�56�D6C�4@?EC2�
31+H:+$6-+"#3()%1"%1+"96"%G1-'6#%1:+/%12%"#$[$6%71V39G196-G1&+1:$%./+-3#6F[K/31"%1.%4%1&31$+2%"#+H#'3/6F3()%1D'+131+H:+$6-+"#3()%1:399313%19+1
E@C?2C�6D4@=2C��4@>�E@52�DF2�A@E6?4:2=:5256��>2D�E2>3R>�4@>�DF2D�=:>:E2QW6D���3@C52>@D�6DD2�5:D4FDDP@�?@�=:GC@�#�(�$��$%��#����)�"K
"�)��)��������((��(���#��)���?D:?@�56��:@=@8:2��9:DEUC:2D�6�ACME:42D�6>�5:76C6?E6D�6DA2Q@D�65F42E:G@D��)P@�&2F=@���@CE6K���

��A�����



$

2%/3$+912%-%13/'"3G1:3993"&%1:%$19+$1:$%C+99%$31&+126L"26391&31+92%/31.[9623G1+9#'&6%931&%912+"#$%91
&+126L"2631"%1-+9#$3&%G1%$6+"#3"&31&+1&%'#%$3&%1&31*$%C371Vk$63-1l$396/286mG13#I19+$18%4+1:$%C+9K
9%$31&31'"6A+$96&3&+1+1:$%&'#%$31&+1"%A391869#5$6391&%1+"96"%1&+126L"26391"%1:3J97
`31+92%/3G1:3$31:3$#626:3$1&+13/='-391&391C+6$391&+126L"26391%'1-+9-%1:3$31/+A3$1+H:+$6-+"#%91

:3$313913'/39G1C'6G13/='-391A+F+9G12%-:$3$1-3#+$63691"%13"#6=%1W?W!]BEG1W+"#$%1&+1W6L"26391&%1
?9#3&%1&31]'3"3.3$3G1:%9#+$6%$-+"#+1&+"%-6"3&%1W?W!?fjG1W+"#$%1&+1W6L"26391&%1?9#3&%1&%1
f6%1&+1j3"+6$%71U+-.$%K-+1&+1#+$1A69#%13/61%91:$6-+6$%91d:'/-\+91&+12%:%e1>1A+"&31+1%91/6A$%91&+1
26L"26391&6C+$+"#+91&3D'+/+91&6&[#62%912%-1%91D'3691+'1+9#3A3132%9#'-3&371!"626+61-6"831+"#$3&31
"%912+"#$%91&+126L"2631:+/31:%$#31&31C$+"#+G12%-%13/'"31 6"#+$+993&31:+/%1#+-3G12%"9'-6&%$31&+1
:$%&'#%91&+1+"96"%7
^+"8%13#I18%4+1-+'9123&+$"%91&+126L"26391&31P3G1R31+1i319I$6+9G19'3916-3=+"912%-:\+-1%1-%9362%1

&3123:31&+9#+1-+-%$63/71W%-%1:$%C+99%$31&+126L"2639G1$+:$%&'F6G12%-%1-'6#%91&+1"591C3F+-%9G1
+99391+H:+$6L"263971V+9-%14[19+"&%1"31&I23&31&+1MXXSG1C3F6319+"#6&%1-%"#3$1C+6$391&+126L"263912%-1
>6FD�2=F?@D�6�6?72E:K2C�2�6IA6C:>6?E2QP@�?2D�2F=2D��>2D�28@C2�D@3�2�:?bFS?4:2�7@CETDD:>2�5@�A2C2K
&6=-31&%1d3:$+"&+$1C3F+"&%e1+1&391#+%$63912%="6#6A69#39G1#+"&%1+-1j+3"1*63=+#131-36%$1$+C+$L"2637
?-1-+'1-+9#$3&%1+9#'&+61#$L91:$%4+#%91&+1C%$-3()%12%"#6"'3&31&+1:$%C+99%$+91&+126L"26391"%1

f6%1&+1j3"+6$%G19+"&%1'-1&+/+91%1W?W!?fj71E1:3$#6$1&+1'-31$+2%"9#$'()%1869#5$6231&31[$+3G12%-1
.39+G1+"#$+1%'#$%913'#%$+9G1"%1/6A$%1&31*$%C371Vk$63-1l$396/286mG13"3/69+612%-%1+9#+12+"#$%19+12%/%K
23A31C$+"#+1>91&692'99\+91&31:+$9:+2#6A31&31&6&[#62312$J#6231399%263&313%1+"96"%1&+126L"263971E1*$%C371
b+$31W3"&3'G1-6"831%$6+"#3&%$31"%1-+9#$3&%1+1+H:%+"#+1"%123-:%1&31&6&[#623G1-+13'H6/6%'G1+"#$+1
%'#$3912%6939G131:+$2+.+$1+993913$#62'/3(\+91+"#$+1391/4/F?4.,>T171!"626+6G1+-1:3$3/+/%G1-6"831+H:+$6L"2631
2%-%1C%$-3&%$31&+1:$%C+99%$+91+1-+92/+61391+H:+$6L"26391&+1:$%C+99%$3G1C%$-3&%$31+1:+9D'693&%$37

$@�5@FE@C25@��@�4@?E2E@�>2:D�ACUI:>@�4@>�2�&C@72��#JC:2>�>6�2FI:=:@F�2�2CE:4F=2C�2D�C6b6K
H\+913&A6"&391&%123-:%1&%1+"96"%1&+126L"26391+92%/3$1+1%1C+"n-+"%1+&'23#6A%1&%91-'9+'971?G1"31
4@?E:?F:5256��2�>:?92�6?EC252�?2�+?:G6CD:5256�56�)P@�&2F=@���DD6�R�@�42>:?9@�56�A6DBF:D25@C2�
D'+1#+"8%1:+$2%$$6&%G131.'9231:%$1'-316&+"#6&3&+1323&L-6231D'+19+12%"9#$561"313:$%H6-3()%1&%91
23-:%91&31+&'23()%G1&31&6&[#623G1&%1+"96"%1&+126L"26391+1&31+&'23()%1+-1-'9+'971W%"#'&%G1%1#$3K
(3&%1")%1I1#)%15.A6%G1"+-1#3-:%'2%1/6"+3$7

�6�BF2=BF6C�7@C>2��G6;@�2:�F>�a@��F>2�=:?92�BF6�A2C646�E646C�6DE2�EC2;6EUC:2��BF6�4@DEFC2�6�2AC@K
H6-31C3#%91+1/8+91&[13/='-1'-19+"#6&%711*3$#626:3$1&+12+"#$%91&+126L"263G1+"96"3$126L"2639G1+9#'&3$1%1
+"96"%1&+126L"2639G1:+9D'693$1%91-'9+'91&+126L"263971h%61361D'+1-+1+"2%"#$+6o

1T1$@�E6IE@�52�=:GC6�5@4S?4:2�56D6?G@=G@�2D�AC@I:>:5256D�6�5:DEO?4:2D�6?EC6�2�5:5ME:42�86C2=�6�2�6DA64Ta42�56�4:S?4:2D�



%

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

�:>?,A,�/,>�,@7,>�/0�-4:7:24,�8,=493,��0=,8��494.4,7809?0��,>�;=010=4/,>��',8-K8�,>�/0�84.=:-4:7:24,�0�-4:7:24,�
.07@7,=�80�8:-474D,=,8�9:�.:80J:�� ,>�3,A4,�,72:�/4A0=?4/:�0�.@=4:>:�9,>�,@7,>�/0�;=F?4.,�/0�09>49:�/0�-4:7:24,��
�=,8�;:@.:>�:>�.:702,>�<@0�2:>?,A,8���4.,=�;7,905,9/:�0C;0=4809?:>�0�1,D0=�0>?F24:�9:��9>?4?@?:�/0��/@.,JI:�0=,��
;,=,�,�8,4:=4,��091,/:93:��#,=,�848��9I:��#07:�.:9?=F=4:���=,�0>;0.4,7809?0�08;:72,9?0���8�
�����09?=0�0>?,24,=�
.:70?,9/:�>,92@0�/0�=,?:>�08�@8�7,-:=,?N=4:�/,�(�%��0�;7,905,=�@8,�,@7,�;,=,�;0>>:,>�;:=?,/:=,>�/0�90.0>>4/,/0>�
0>;0.4,4>��,�>02@9/,�:;JI:�80�;,=0.4,�-08�8,4>�1,>.49,9?0���:>�;:@.:>�,�0>.:73,�;=:W>>4:9,7�,.:9?0.0@��,�0>.:7,�>0�
?:=9:@�80@�.,8;:�/0�,?@,JI:���

)+-:$+1#6A+1312+$#+F31D'+16$6312'$93$1<6%/%=6371W8+='+6131:+"93$G1+-1'-1&3&%1-%-+"#%G1+-1
V+&626"3G1-391")%1D'+$6319+$1-I&623G1D'+$631-+9-%1+9#'&3$131A6&3G1%91%$=3"69-%91A6A%91+1

9'391$+/3(\+971E996-G13:591-6"83193J&31&%1W%/I=6%1E"&+$9%"G12%-131-'&3"(31&31C3-J/631&31^64'231
:3$3131<3$$31&31^64'23G1C'612'$93$1%1O%�2?@�4:6?ETa4@��2EF2=�
%13"%1&%1+"96"%1-I&6%G1+-1'-12%/I=6%1
5@��CFA@��29:6?D6��@�)P@�#2C46=@��?2��MG62��?@�(:@�56� 2?6:C@��E6?5@�7C6BF6?E25@�F>2�4=2DD6�
+9:+263/G1&+13/'"%91D'+13/23"(3$3-1.%"91J"&62+91"%91283-3&%91d96-'/3&%9e71W%-1#%&31312+$#+F31&31
;FG6?EF56��aK�G6DE:3F=2C�A2C2��:@=@8:2��:?:4:2=>6?E6�6?42?E252�A6=@�>2C��BF6C:2�72K6C��:@=@8:2�#2K
C:?92���?:4:6:�2�":46?4:2EFC2�6�@��2492C6=25@�6>��:S?4:2D��:@=U8:42D�?2�+?:G6CD:5256�)2?E2�eCDF=2��
+-1MXQOG1+1&'$3"#+1%12'$9%1#$3"96#+61+-1A[$6391[$+39G1+9#3=63"&%1+1C3F+"&%12'$9%91&+13:+$C+6(%3K
-+"#%1+-1<6%/%=631V3$6"83G1-391#3-.I-1+-1<6%/%=631W+/'/3$1+1V62$%.6%/%=6371<'9D'+61+9#3=63$1
+-1A[$6391[$+3912%-16"#'6#%1&+1-+1+"2%"#$3$1&+"#$%1&31<6%/%=631+1C%61$+/+A3"#+131-6"831+H:+$6L"2631
"%1 /3.%$3#5$6%1&+1:+9D'6931"31[$+31&+1V62$%.6%/%=631&31BhfjG1D'3"&%13:$+9+"#+61-+'1:$6-+6$%1
EC232=9@�4:6?ETa4@�6>�4@?8C6DD@��D@3C6��@6?Q2�56��9282D��*2>3R>�6DE28:6:�6>�F>2�6>AC6D2�5@�
$3-%13/6-+"#J26%G131W+$A+43$631<$38-3G1"%19+'1/3.%$3#5$6%1&+1V62$%.6%/%=63G1%"&+1#6A+131%:%$#'"6K
&3&+1&+1+H:+$6-+"#3$1'-31[$+313:/623&31&3126L"26371
`+99+1:+$J%&%1#3-.I-1A6A61-6"8391:$6-+6$391+H:+$6L"26391&+1:3$#626:3()%1+-1+A+"#%91323&LK

-62%91"391[$+391&31<6%/%=63G1+9:+263/-+"#+13D'+/+91&31<6%/%=631V3$6"83G13/='"91%$=3"6F3&%91:+/%1
2+"#$%1 323&L-62%1&31 C32'/&3&+71;+9#3D'+1&+A+1 9+$1 &3&%1 #3-.I-13%1-+'1 +"A%/A6-+"#%1 2%-131
/62+"263#'$3G14[1D'+13913'/391&+1*$[#6231&+1?"96"%1+1%1+9#[=6%1"%1!"9#6#'#%1&+1?&'23()%1C%$3-1-%K
>6?E@D�>2C42?E6D�BF6�>6�aK6C2>�E6C�2�D6?D2QP@�D6>AC6�AC6D6?E6�BF6�>6D>@�D68F:?5@�2�42CC6:C2�
&+1:+9D'693&%$31+-1<6%/%=63G16$63136"&313#'3$1+-193/31&+13'/3G1"31+92%/31.[962371?13996-132%"#+2+'7
E"#+9G1:%$I-G1"%16"J26%1&+1MXQiG1$+2+.61%1&6:/%-31&+1=$3&'3()%1+1C'61+9#'&3$16"=/L9G1&'$3"#+1#$L91

-+9+9G1"31!"=/3#+$$371E%1$+#%$"3$G19+1+-1:3$#+1.'923A3136"&31%9123-6"8%91319+$+-1#$3(3&%91&+"#$%1
&31<6%/%=63G1#3-.I-131?&'23()%1+1%1?"96"%1&+11<6%/%=631+1W6L"26391+9#6A+$3-1+-1-+'1'"6A+$9%1&+1
A@DD:3:=:5256D�56�2EF2QP@�AC@aDD:@?2=���?:4:2=>6?E6��52?5@�2F=2D�A2CE:4F=2C6D�6��>2:D�E2C56��6?G@=G:K
52�6>�2E:G:5256D�AC@aDD:@?2:D�6�AC@;6E@D�65F424:@?2:D��2@D�A@F4@D�7F:�4@>AC66?56?5@�BF6�6?D:?2C�
6C2�F>2�7@?E6�56�AC2K6C�6�F>�@3;6E@�86C25@C�56�:?BF:6E2QW6D�6�C6b6IW6D��
V6"831:$6-+6$31+H:+$6L"2631-3$23"#+1"31[$+31+&'2326%"3/1%2%$$+'1+"#$+1MXQi1+1MXQX1"%1:$%4+#%1

56�^�?:4:2QP@��:6?ETa42�A2C2�&@CE25@C6D�56�&2C2=:D:2��6C63C2=�6�%FEC2D��6a4:S?4:2D_��AC@>@G:5@�
A6=@��?DE:EFE@��C2D:=6:C@�56�(665F42QP@�#@E@C2����(#���4@>�2A@:@�5@�&C@;6E@��:C2?52�52��:S?4:2��
52��F?52QP@�(@36CE@�#2C:?9@�6�52��@6D49E�5@��C2D:=��6>�BF6�2EF6:�4@>@�AC@76DD@C2��$6DD6�AC@K
4+#%G1&+9+"A%/A61A[$63913#6A6&3&+91&+16"6263()%1>126L"2631:3$31+99+1:c./62%1C%$-3&%1:%$1:+99%3912%-1
A2C2=:D:2�46C63C2=�6�56a4:S?4:2�>6?E2=�6>�5:76C6?E6D�?TG6:D��2�A2CE:C�56�6IA6C:>6?E@D�6�2E:G:5256D�

*420&'1'9&42:2.*"34+,';24!2-'%)4!240.%)4!2-.142"(&<.%!&*4*.



&

/c&6239G1+1%$=3"6F+613(\+912%-%1C+6$391&+126L"2639G193J&391+H#$32/399+G1+"#$+1%'#$3971E12%%$&+"3()%1
:+&3=5=6231&+9#+1:$%4+#%13:%9#3A31"%91:$+99':%9#%91&31^+%$6311*63=+#63"31:3$3131%$=3"6F3()%1&391
3(\+91+1C%61"+99+12%"#+H#%1D'+1+"#$+61+-12%"#3#%G1:+/31:$6-+6$31A+FG12%-13(\+91.39+3&391+-1#+%$6391
2%="6#6A391&%12%"8+26-+"#%71E/='-391&+99391+H:+$6L"26391#3-.I-12%-:\+-1%1-%9362%1&+1C%#%9G1
E6?5@�D:5@�>2C42?E6D�A2C2�>:?92�56a?:QP@�AC@aDD:@?2=��#6D>@�D6?5@�6DE2D�>:?92D�AC:>6:C2D�G:GS?K
26391"%123-:%1&31+&'23()%G19+"#6314[131"+2+996&3&+1+1316-:%$#,"2631&+1969#+-3#6F[K/391+1:'./62[K/3971
�6DD2�7@C>2��2AC6D6?E6:�EC232=9@�D@3C6�6DE2�6IA6C:S?4:2�?2���Z��(6F?:P@��?F2=�52�)�&���6>�������

�>�������4@>646:�2�2EF2C�?@��@=R8:@��@>A2?9:2�)2?E2�*6C6D2�56� 6DFD��)* 	( ���:?:4:2=>6?E6�
2%-%13'H6/63$1&+1+"96"%1"3913'/391&+126L"2639G1%$=3"6F3"&%13913#6A6&3&+91+H:+$6-+"#3691"39193/39K
3-.6+"#+9G1 +1 &+:%691 2%-%1:$%C+99%$31 &+1 26L"26391 "%1 +"96"%1 C'"&3-+"#3/71?9#+1 2%/I=6%1 :%99'J31
:$%4+#%1:%/J#62%1:+&3=5=62%1C%$#+-+"#+13"2%$3&%1"%91:$+99':%9#%91&31+&'23()%1#$3"9C%$-3&%$31
:?bF6?4:252�A6=@D�>@G:>6?E@D�=:36CEMC:@D�C6=:8:@D@D�56�5R4252D�2?E6C:@C6D���=R>�5:DD@��2�AC@A@DK
#31 #6"831:%$1.39+1%12%"9#$'#6A69-%1+1 31:+$9:+2#6A31:63=+#63"31&+1+"96"%1+1 3:$+"&6F3=+-G1 #+"&%1
#3-.I-1'-31:$+%2':3()%16"#+"9312%-131C%$-3()%1&+19+'1D'3&$%1&+1:$%C+99%$+971*%$1+9#31$3F)%G1
AF56��?6DD6D�AC:>6:C@D�2?@D�56�2EF2QP@�AC@aDD:@?2=��G:G6?4:2C�@�4@E:5:2?@�56�D2=2�56�2F=2�56�7@C>2�
6"%A3&%$31+12$J#623G13:$%C'"&3"&%1D'+9#\+919%.$+1+"96"%K3:$+"&6F3=+-71
E91&'391A6AL"26391"31+&'23()%13"#+$6%$-+"#+1-+"26%"3&391C%$3-12$'263691"31-6"831#$34+#5$631

AC@aDD:@?2=��A@:D�6>�7F?QP@�56=2D�E@>6:�2�564:DP@�56�2EF2C�?@�42>A@�5@�6?D:?@���>����
��;M�9M�
5@:D�2?@D�4@>@�AC@76DD@C2�?@�)* ��2DDF>:�@�42C8@�56�4@@C56?2QP@�52�6BF:A6�56�4:S?4:2D�5@�6?D:?@�
C'"&3-+"#3/1+12%"#6"'+613#'3"&%12%-%1:$%C+99%$31&%1+"96"%1C'"&3-+"#3/71;+1MXXS131MXXMG1#3-K
.I-1#$3.3/8+612%-%1:$%C+99%$312%"#$3#3&31&31?92%/31^I2"6231h+&+$3/1&+1p'J-6231Y1fjG1"%912'$9%91
&+1`6A+/3-+"#%1+1*$5K#I2"62%G1<6%#+2"%/%=63G1p'J-6231+1E/6-+"#%71?-1MXXPG1C'61283-3&31:3$31
#$3.3/83$12%-%1:$%C+99%$3G1"31I:%23G1&+1N%71]$3'G1&31&6926:/6"31&+1;6&[#6231&+1W6L"26391"%1W'$9%1
56�#28:DERC:@�5@��@=R8:@��@>A2?9:2�)2?E2�*6C6D2�56� 6DFD��

�FC2?E6�6DD6D�2?@D�56�2EF2QP@�?2�6D4@=2�3MD:42��2�5:>6?DP@�52�C6b6IP@�6DE6G6�D6>AC6�AC6D6?E6��
?"#$+61+-12%"#3#%G1"+99+1-+9-%1:+$J%&%G12%-1%91+A+"#%91&31[$+31&+1?"96"%1&+1W6L"26391+12%-+2+61
31:3$#626:3$1&+1A[$6%91+"2%"#$%91"326%"369G13:$+9+"#3"&%1391+H:+$6L"26391&+9+"A%/A6&391:%$1-6-1
+1:+/31+D'6:+1&+1:$%C+99%$+91&391+92%/391+-1D'+13#'3A371*%$1'-1/3&%G183A6313:%6%1 6"9#6#'26%"3/G1
6DA64:2=>6?E6�5@��@=R8:@��@>A2?9:2�)2?E2�*6C6D2�56� 6DFD��A2C2�@�6DEF5@�6�2�2?M=:D6�52D�ACME:42D�
:+&3=5=6239G1+G1:%$1%'#$%G183A631'-31A%"#3&+G1D'+G13%91:%'2%916319+1&+/6"+3"&%G1&+1+9#'&3$1&+1C%$K
-31-3691:$%C'"&31391D'+9#\+91+&'2326%"3697

%�:?T4:@�56�>:?92�42CC6:C2�AC@aDD:@?2=�4@>@�AC@76DD@C2�7@:�AC@7F?52>6?E6�>2C425@�A6=2�A6CDK
:+2#6A312%"9#$'#6A69#31&+1+"96"%G13#$3AI91&%1-+'1+"A%/A6-+"#%1+-1:$%4+#%91D'+1#6"83-G1+"#$+1%'K
#$391$+C+$L"26391#+5$6239G131+:69#+-%/%=631:63=+#63"371?"#$+#3"#%G1"31-+&6&31+-1D'+1-6"831+H:+$6L"K
4:2�7@:�D6�24F>F=2?5@��A6C463:�A@E6?4:2=:5256D��>2D�E2>3R>�56D2a@D�6�=:>:E6D��?@�56D6?G@=G:>6?E@�
&+13#6A6&3&+91:+&3=5=623916"9:6$3&391"+9#31:+$9:+2#6A371E/I-1&699%G1312%-:/+H6&3&+1&31+92%/31+1&31
93/31&+13'/31+131&6-+"9)%1:%/J#6231&31+&'23()%1#$3F63-16"D'6+#3(\+91:$%C'"&3971`+99+1-%-+"#%G1
#3-.I-1#6A+131+H:+$6L"2631&+1-+1+"A%/A+$1:%/6#623-+"#+12%-1391D'+9#\+91+&'2326%"36971̀ %1W%/I=6%1
�@>A2?9:2�)2?E2�*6C6D2�56� 6DFD��7@C>2>@D�2��DD@4:2QP@�56�&C@76DD@C6D��?2�BF2=�2EF6:�A@C�GMC:@D�
3"%91"31&6$+#%$631+1D'+1#+A+16-:%$#3"#+1:3:+/1#3"#%16"#+$"3-+"#+1"31+92%/3G1%$=3"6F3"&%1+1:$%K
-%A+"&%16"6263#6A391:+&3=5=6239G12'/#'$3691+1:%/J#6239G12%-%1+H#+$"3-+"#+G13#'3"&%1&+1C%$-31-3691
:?E6?D2�?2D�C6F?:W6D�5@�):?5:42E@�5@D�&C@76DD@C6D�56��D4@=2D�&2CE:4F=2C6D�?@�(:@�56� 2?6:C@��)�$K
&(%����DD2�A2CE:4:A2QP@�7@:�4CF4:2=�A@CBF6�>6�76K�C64@?9646C��4@>@�AC@76DD@C2��2�5:>6?DP@�A@=TK
#6231&+1+&'23()%G132+"#'3&3136"&31-3691:%$1'-312%"4'"#'$31A6A6&31"%16"J26%1&%913"%91MXXSG1D'3"&%1
h+$"3"&%1W%//%$1&+1V+//%1+$31%1:$+96&+"#+1&31f+:c./6231+1A[$6391-'&3"(391$+/3#6A391>91:%/J#62391



'

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

AX3=:42D�6>�65F42QP@�7@C2>�:>A=6>6?E252D��*2=�4@?;F?EFC2�E2>3R>�E6G6�C6b6I@D�AC@7F?5@D�?2D�
+92%/391:$6A3&3971`%1f6%1&+1j3"+6$%G1"+99+1:+$J%&%G1391&692'99\+91"%1,-.6#%1&3123#+=%$631&%91:$%K
C+99%$+91+$3-16"#+"939G1=+$3"&%1#3-.I-1:$%C'"&391#+"9\+912%-1%9196"&623#%91&+1&%"%91&+1+92%/371
?"C$+"#3-%91=$+A+91+1+-.3#+91+1"%91-%.6/6F3-%91:3$31C3F+$1A3/+$1%91&6$+6#%913#I1+"#)%12%"D'69#3K
&%91:+/3123#+=%$6371?99+1+"A%/A6-+"#%1+$31-%#6A3&%1#3-.I-1:+/%91D'+9#6%"3-+"#%91$+C+$+"#+91>1
D'3/6&3&+1&%1+"96"%G14[1D'+1"+99+1-%-+"#%1869#5$62%19+13-:/63A3-1391+H:+$6L"26391:+&3=5=62391"391
+92%/391:c./62391+1:$6A3&391"%1:3J9G1D'+13$#62'/3A3-1391:+$9:+2#6A3912$J#62391&31+&'23()%G12%-1'-31
2+$#318+=+-%"631&391#+"&L"26391:+&3=5=623912%"9#$'#6A69#39P17
E91+H:+$6L"26391#3"#%1"%1,-.6#%1&3193/31&+13'/3G1+"96"3"&%126L"2639G12%-%1"31&6-+"9)%1-3691

:%/J#623G12%-%1+&'23&%$3G1:$%-%A+$3-1D'+9#6%"3-+"#%919%.$+1-6"831:$[#623G1&+1-3"+6$31D'+1391
C6b6IW6D�6�@D�6DEF5@D�2ER�6?EP@�76:E@D�:?7@C>2=>6?E6�;M�?P@�6C2>�32DE2?E6�A2C2�C6DA@?5S�=2D���DD6�
C3#%1323.%'1:$%A%23"&%131"+2+996&3&+1&+1'-13:$%C'"&3-+"#%1#+5$62%1"%123-:%1+&'2326%"3/71
091A[$6%91+A+"#%9G12'$9%9G19+-6"[$6%9G196-:596%91+1+"2%"#$%91"31[$+31&+1+&'23()%1+-1=+$3/1+1

?2D�MC62D�6DA64Ta42D�5@�6?D:?@�56�4:S?4:2D�5@D�BF2:D�A2CE:4:A6:�5FC2?E6�@�A6CT@5@�56������2������
4@?EC:3FTC2>�A2C2�@�AC@46DD@�56�2>25FC64:>6?E@�AC@aDD:@?2=�6�E6UC:4@�?@D�E6>2D�C676C:5@D�2?E6K
$6%$-+"#+71`+99+1-%-+"#%1$+9%/A61.'923$131:59K=$3&'3()%1+1&+616"J26%131'-31"%A31+#3:31&+1-6"831
G:52�AC@aDD:@?2=�

P1091+H+-:/%91:3$3&6=-[#62%91&%1D'+1-+"26%"%19)%1391&'391+H:+$6L"26391&%1*3$#6&%1&%91 $̂3.3/83&%$+912%-1$+/3()%1>919+2$+#3$6391-'"626:3691&+1
65F42QP@�56�&@CE@��=68C6�6�56�)P@�&2F=@��6?EC6�@�a?2=�5@D�2?@D����
�6�:?T4:@�5@D�2?@D����
��D6?5@�C6DA64E:G2>6?E6�2DDF>:52D�A@C��DE96C�&:==2C�
�C@DD:�6�&2F=@��C6:C6��%��@=R8:@��@>A2?9:2�)2?E2�*6C6D2�56� 6DFD�E:?92�DF2�AC:?4:A2=�D656�6>�&@CE@��=68C6�6��4@>@�4@@C56?25@C2�56�MC62��7F:��
a?2?4:252�A6=2�6D4@=2��A2CE:4:A2C�56�6G6?E@D�52�)64C6E2C:2�56��5F42QP@�52BF6=6�>F?:4TA:@��@?56�4@?964:��4@>@�>:?:DEC2?E6�56�4FCD@��2�&C@72��
):=G:2�*C:G6=2E@��9@;6�2>:82�6�4@>A2?96:C2�56�5@4S?4:2�?2���+)&�



(

U�������72@8,>�/,>�<@0>?P0>�<@0�1:=,8�;0=.0-4/,>�9,�;=F?4.,�;0/,2N24.,�;:/0=4,8�>0=�=0>@84/,>�9:>�>02@49?0>�
4?09>��,�/4.:?:84,�09?=0�.:9?0Q/:�8K?:/:��5F�<@0�9I:�3,A4,�@8,�;=:;:>?,�0W.,D�<@0�:>�?=,-,73,>>0�/0�1:=8,�,=?4.@�
7,/,��������,49/,�9,�;0=>;0.?4A,�/:�.:?4/4,9:�0>.:7,=��>@=208�<@0>?P0>�<@,9?:�G�1:=8,JI:�/0�3F-4?:>�;,=,�@8�?=,-,73:�
.409?MW.:��������080=208�?,8-K8�<@0>?4:9,809?:>�<@,9?:�G�1:=8,JI:�9,�F=0,�/0��4L9.4,>��!I:�>N�9:>�,>;0.?:>�=07,�
.4:9,/:>�.:8�,�/4/F?4.,��.:8:�9,<@070>�=010=4/:>�G�A4>I:�,9?=:;:7N24.,�0�>:.4,7�/,�0/@.,JI:�0�/0�.4L9.4,��������,�;,=?4=�
/,M�K�490A4?FA07�<@0>?4:9,=�:�;,;07�/,��4L9.4,�9,�>:.40/,/0��:�>0@�.:9?0Q/:��,>�/410=09?0>�;0=>;0.?4A,>�,>>@84/,>�;07:>�
?0N=4.:>�0�,>�48;74.,JP0>�/0>?,>�A4>P0>�9,>�;=F?4.,>�/0�09>49:�/,�F=0,��������W9,7809?0�T�0�.:8:�070809?:�/0?0=849,9?0�
/,�;=:-708F?4.,�<@0�>0=F�:-50?:�/0>?0�0>?@/:�T�09.:9?=,�>0�,�<@0>?I:�/,�,=?4.@7,JI:�09?=0�,�=0,74/,/0�>:.4,7��;:7M?4.,�
0�0.:9O84.,�0�:��9>49:�/0��4L9.4,>V

�9?=:/@JI:�/,�8493,��4>>0=?,JI:�/0� 0>?=,/:
 ,4:�
��


E91D'+9#\+91+1&cA6&391D'+19'$=63-1"31-6"8313#'3()%12%-%1:$%C+99%$31-+1/+A3$3-131.'923$1
31:59K=$3&'3()%71!"626+61%1-+9#$3&%1"%1;+:3$#3-+"#%1&+1?&'23()%1&31*%"#6CJ2631B"6A+$96K

5256��2EU=:42�5@�(:@�56� 2?6:C@��&+��( ���@?56�E:G6�2�@A@CEF?:5256�56�6DEF52C�56�7@C>2�D:DE6>MK
#623139:+2#%91$+/3#6A%91>1869#5$63G1>19%26%/%=63G1>91:%/J#62391&31+&'23()%1+13%91+/+-+"#%91$+/326%"3&%91
N�A6DBF:D2�6E?@8CMa42��#2D�7@:�6>�F>2�5:D4:A=:?2�@76C64:52�A6=2�&C@72���C2��,6C2�#2C:2��6CCP@�
W3"&3'G1'-31&391-36%$+91$+C+$L"26391&31;6&[#6231"%1<$396/1+1:%9#+$6%$-+"#+1-6"831%$6+"#3&%$3G11
BF6�56a?:�>6F�@3;6E@�56�6DEF5@���
?-1-6"831&699+$#3()%1&+1-+9#$3&%G16"#6#'/3&31d01?"96"%1&+1W6L"26391+131*+$9:+2#6A31&31;6&[K

E:42��CTE:42_��C62=:K252�5FC2?E6�@D�2?@D�56������2�������4@>�3@=D2�52���&�)��23@C56:�@�E6>2�52�
2CE:4F=2QP@�6?EC6�@�42>A@�>2:D�2>A=@�52��:5ME:42�6�NBF6=6�6DA64Ta4@�52��:5ME:42�52D��:S?4:2D��
3#$3AI91&%1+9#'&%1&+1#$L916-:%$#3"#+91+H:+$6L"26391&+1C%$-3()%12%"#6"'3&31&+1:$%C+99%$+91&+126L"K
26391&%1f6%1&+1j3"+6$%71E1:3$#6$1&31$+A69)%1869#5$6231&31;6&[#6231+1&%1?"96"%1&+1W6L"2639G13"3/69+6131
AC@A@DE2�A6528U8:42�5@��6?EC@�56��:S?4:2D�5@�(:@�56� 2?6:C@��@�>6D>@�52�>:?92�RA@42�56�2=F?2���
A6CE6?46?E6�N�)64C6E2C:2�56��:S?4:2�6�*64?@=@8:2�5@��DE25@�5@�(:@�56� 2?6:C@��5@�&C@;6E@��F?5P@�
<6%/%=63G1:+$#+"2+"#+1>1B"6A+$96&3&+1h+&+$3/1&%1f6%1&+1 j3"+6$%Z1+1&%1?9:3(%1Bhh1&+1W6L"2639G1
/6=3&%1 >1B"6A+$96&3&+1h+&+$3/1h/'-6"+"9+71E1:3$#6$1 &+1'-31 3.%$&3=+-1D'3/6#3#6A31&+1:+9D'693G1
$+3/6F3&313#$3AI91&+1+"#$+A69#39G1%.9+$A3()%1&+99391+H:+$6L"26391+13"[/69+1&%2'-+"#3/G1.'9D'+61:+$K
2+.+$12%-%1%91=$':%91$+9:%"9[A+691:+/31C%$-3()%12%"#6"'3&31&+1:$%C+99%$+91&%1?9#3&%1&%1f6%1&+1
j3"+6$%13$#62'/3A3-19'391:$%:%9#391:+&3=5=623912%-1391D'+9#\+91+"#)%1$+2+"#+91&%1-%A6-+"#%1&31
;6&[#6231W$J#6231+1&391"%A391:+$9:+2#6A391"%1?"96"%1&+1W6L"263971b69/'-.$+6G1"+99+1#+-31+12%-1391
&692'99\+91&%123-:%1-36919%26%/5=62%1&31;6&[#6231:$%-%A6&%1:+/%1-%A6-+"#%1&31;6&[#6231W$J#623G1
#3"#%131:%996.6/6&3&+1&+1#3/A+F1$+9:%"&+$13/='-391&391-6"83916"D'6+#3(\+91:+&3=5=6239G1D'3"#%1%1
:%#+"263/1&+1+"#+"&+$131&6-+"9)%1:%/J#62%K:+&3=5=6231&%1+"96"%1&+126L"263971

�56?E:a4@�2BF:��56DD2�7@C>2��6>3C:W6D�56�>:?92D�A@DE6C:@C6D�@AQW6D�E6UC:42D�6�AC@aDD:@?2:D���D�
C6b6IW6D�76:E2D�?6DD6�>@>6?E@�?@�O>3:E@�52��:5ME:42�6�56�DF2�2CE:4F=2QP@�4@>�@��?D:?@�56��:S?K
26391+9#)%1:$+9+"#+913#I18%4+1"31-6"831:$[#6231:+&3=5=6231+1"31:$%&'()%1323&L-62371`)%1:%$13239%G1
@�E6>2�5@�E6IE@�BF6�2AC6D6?E@�A2C2�6DE2�=:GC6�5@4S?4:2�C6E@>2�6DE2D�C6b6IW6D�6�2D�D:EF2�56?EC@�5@�
>6F�42>A@�2EF2=�56�6DEF5@��2��5F42QP@�6>�#FD6FD���6DD6�>@5@��:56?E:a4@�2��:5ME:42�4@>@�F>2�
/6"8313$#62'/3&%$31&31-6"831#$34+#5$631323&L-623G1D'+1C%613/6"83A3"&%1391+H:+$6L"26391A6A6&391+1&3"K

"#42-%'=.!!'%42&(>"&.)42.#20"!342*.2%.!-'!)4!;2'2#.!)%4*'



)

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

&%1'-19+"#6&%1:+&3=5=62%131+/39G12%-%1:%&+$[19+$1A69#%1"%1&%2'-+"#%1:$%&'F6&%7
;'$3"#+1%91D'3#$%13"%91&%1-+9#$3&%G1:3$#626:+61&+1+"2%"#$%91"31[$+31&+1+"96"%1&+126L"2639G1

:$%2'$3"&%13:$+9+"#3$13/='"91&%91#+-391&692'#6&%91"31:+9D'6931D'+1+9#3A31$+3/6F3"&%1+G1&+9#31C%$K
-3G1:'&+G123&31A+F1-369G1+"#$3$1+-12%"#3#%12%-1%913#%$+91D'+1A6"83-12%"9#$'6"&%1+9#+123-:%1&%1
2%"8+26-+"#%71?9931+H:+$6L"2631C%616-:%$#3"#+1+18%4+1+"#+"&%K312%-%1C'"&3-+"#3/1:3$31-6"831
3#'3()%1&+"#$%1&%123-:%1&31+&'23()%1+1&%1+"96"%1&+126L"263971;'$3"#+1+9#+1:+$J%&%G12%"#6"'+61
#$3.3/83"&%12%-%1:$%C+99%$31&%1+"96"%1C'"&3-+"#3/1&+126L"26391+1-6"69#$+61'-319I$6+1&+12'$9%9G1
@a4:?2D�6�D6>:?MC:@D�A2C2�AC@76DD@C6D�5@�6?D:?@�7F?52>6?E2=�6�5@�>R5:@��52D�C656D�AX3=:42�6�A2CK
#62'/3$G19%.$+1#+-391$+/326%"3&%913%1+"96"%K3:$+"&6F3=+-1&+126L"263971?9931+H:+$6L"2631#3-.I-1I1
&6="31&+1&+9#3D'+1"31-6"831C%$-3()%G1:+/31:%996.6/6&3&+1&+13#'3$1"31C%$-3()%1&+1:$%C+99%$+91+1&+1
#+$12%"#3#%1-3691:$5H6-%12%-131+92%/31:c./6237
E/I-1&%13:$%C'"&3-+"#%1"31[$+31&%1?"96"%1&+1W6L"2639G131:3$#6$1&+1MXXNG1#6A+131%:%$#'"6&3&+1

&+1#$3.3/83$12%-%1-+-.$%1&+1'-31%$=3"6F3()%1")%K=%A+$"3-+"#3/G1%1*$%4+#%1`%A3-I$623G1"%1
&C@8C2>2�56��:C6:E@D��F>2?@D����������5F42QP@�6��:5252?:2��2�4@?G:E6�52�>:?92�@C:6?E25@C2�
56�>6DEC25@���C2��,6C2�#������2?52F��F>2�52D�4@@C56?25@C2D��$6=6��2=R>�52�C6b6IP@�E6UC:42��C62K
/6F[A3-%913#6A6&3&+91&+1C%$-3()%1&+1:$%C+99%$+9G1&+14%A+"91+1&+12$63"(391"%91#+-391&+1&6$+6#%918'K
-3"%9G1#3"#%1+-1+9:3(%91C%$-3691D'3"#%1")%1C%$-3691&+1+&'23()%71?9931+H:+$6L"2631$+C%$(%'136"&31
-369131-6"831:+$2+:()%1&391$+/3(\+91+"#$+1313#'3()%1:%/J#6231+131&6-+"9)%1:+&3=5=6231&31+&'23()%71
%�&C@;6E@�$@G2>RC:42��HHH�?@G2>6C:42�@C8�3C��7@:�4C:25@�6>������4@>�2��a?2=:5256�AC@>@G6C�
312%"9#$'()%1&31&+-%2$3263G12%-%1+9#6/%1&+1A6&3G1+131:3$#626:3()%1"319%26+&3&+126A6/G1C3A%$+2+$1%1
&+9+"A%/A6-+"#%1&+1'-312%"926L"2631/3#6"%K3-+$623"31+1&+1'-31I#6231&319%/6&3$6+&3&+G1+9#6-'/3$1%1
$+2%"8+26-+"#%1+131A3/%$6F3()%1&391&6C+$+"#+912'/#'$39G1"%91,-.6#%91"326%"3/1+16"#+$"326%"3/G13#$3K
AI91&31:$%-%()%1&+1:$%2+99%91+&'23#6A%91+12'/#'$3691%$6+"#3&%91>1C%$-3()%1&+1&6C+$+"#+913=+"#+91
9%263691-'/#6:/623&%$+9G1:$6%$6#3$63-+"#+1:+$#+"2+"#+9131=$':%91:%:'/3$+91+1+H2/'J&%97101:$%=$3-31
�������5F42QP@�6��:5252?:2��2@�BF2=�6DE:G6�G:?4F=252��6C2�56D6?G@=G:5@�6>�A2C46C:2�4@>�@��@=RK
=6%1̂ +$+963"%G1'-31+92%/31:$6A3&31&+12/399+1-I&6313/#31/%23/6F3&31"31][A+3G1"%1f6%1&+1j3"+6$%G1+1"+/+1
$+3/6F[A3-%9131C%$-3()%1&%914%A+"91&+1+"96"%1-I&6%1:3$313#'3$+-1+-1+92%/391:c./62391&%1+"#%$"%G1
=6G2?5@�2E:G:5256D�56������A2C2�2D�4C:2?Q2D�56�6?D:?@�7F?52>6?E2=���C2��2DD:>��F>�AC@8C2>2�
D'+1.'923A31313:$%H6-3()%1&+1=$':%919%263/-+"#+1+1+2%"%-623-+"#+1&6C+$+"263&%91+-1#%$"%1&%91
�����6�?6=6�86C2>@D�4@?E6X5@D�6�>6E@5@=@8:2D�BF6�3FD42G2>� =:52C� E2?E@�4@>�2D�56>2?52D�
4@?46:EF2:D�5@�E6>2�BF2?E@�4@>�@D�56D2a@D�6�2D�A@DD:3:=:5256D�56�EC232=92C�4@>�6DE2D�C62=:5256D��
j'"#%12%-131+D'6:+1&%1*$%4+#%1`%A3-I$6231#6A+131%:%$#'"6&3&+1&+1:'./623$13$#6=%91+-1$+A69#391

&31[$+31&+1+&'23()%1+G1:$6"26:3/-+"#+G1-3#+$63691&6&[#62%91+1#$L91/6A$%9G1#%&%91:+/31?&6#%$31b%F+971
+>�56=6D��@�^)@F��C:2?Q2��E6?9@�5:C6:E@D_�7@:�C6=2?Q25@�6>��
�
��A6=2�65:E@C2���"6EC2D��6�4@CC6DK
A@?56�2@�E6C46:C@�G@=F>6�56�F>2�DRC:6�G@=E252�2�65F425@C6D�BF6�3FD42��A@C�>6:@�56�@a4:?2D��:?K
EC@5FK:C�4@?46:E@D�6�56D6?G@=G6C�AC@46DD@D�65F42E:G@D�D@3C6�2@�E6>2�5@D�������
W%-%1:%&+19+$1:+$2+.6&%G1%91$+C+$+"263691#+5$62%91+1:$[#62%91&%123-:%1&%1?"96"%1&+1W6L"26391+1

52D�BF6DEW6D�C6=24:@?252D�2@D��:C6:E@D��F>2?@D�6�N��:5252?:2�A6C>62C2>�56�7@C>2�4CF4:2=�2�>:?92�
2EF2QP@�AC@aDD:@?2=�?2�5R4252�56����
�6�E:G6C2>�7@CE6�C6A6C4FDDP@�6>�GMC:2D�52D�@AQW6D�AC@aDD:@K
?2:D�BF6�aK�2@�=@?8@�56�>:?92�42CC6:C2���>�������5676?5:�>:?92�5:DD6CE2QP@�56�>6DEC25@��E6?5@�2�
3:$+9+"#3&%1+-1C%$-31&+1#$3.3/8%1+-1A[$6%91+A+"#%91"31[$+31&%1+"96"%1+131:'./623&%1+-13$#6=%91+1
23:J#'/%91&+1/6A$%71E:591%1-+9#$3&%G1&+612%"#6"'6&3&+1>913'/391"%1+"96"%1C'"&3-+"#3/1+1"%1-3=69#IK
C:@�?@��@=R8:@��@>A2?9:2�)2?E2�*6C6D2�56� 6DFD��2=R>�52D�2E:G:5256D�;F?E@�2@�&C@;6E@�$@G2>RC:42��

�>�������7F:�4@?G:5252��A6=@�#FD6F�56��DEC@?@>:2�6��:S?4:2D��a?D��#�)*	#�*���A2C2�A2CK
E:4:A2C��4@>@�3@=D:DE2�52���&�( ��?@�&C@;6E@�&C2Q2�52��:S?4:2��a?2?4:25@�A@C�6DE2�:?DE:EF:QP@�56�



!*

7@>6?E@����AC@A@DE2��?2�RA@42��>6�=6G@F�2�F>2�C6b6IP@�D@3C6�>:?92�EC2;6EUC:2��;M�BF6�C6AC6D6?E@F�
2�?646DD:5256�56�F>2�56a?:QP@�>2:D�4=2C2�6?EC6�5@:D�42>A@D�56�2EF2QP@��@��?D:?@�56��:S?4:2D�6�
2��5F42QP@�6>��:C6:E@D��F>2?@D���@:�F>�>@>6?E@�56�CFAEFC2�6�56�6D4@=92���� :56:2�56�2EF2C�
"'-316"9#6#'6()%1&+1:+9D'6931+1+&'23()%1&6C+$+"263&31&31+92%/3G12%-%1'-1-'9+'1&+126L"2639G1-+1
>@3:=:K@F�32DE2?E6�6�aBF6:�>F:E@�4FC:@D2�A2C2�6IA6C:>6?E2C�EC232=92C��6>�F>�6DA2Q@�5:76C6?4:25@��
4@>�@��?D:?@�56��:S?4:2D���$2BF6=6�>@>6?E@��4@>�@�a>�5@�>6DEC25@��2EF2?5@�4@>@�AC@76DD@C2�
?@�6?D:?@�7F?52>6?E2=�6�EC232=92?5@�4@>��5F42QP@�6>��:C6:E@D��F>2?@D��6DE2G2�6>�3FD42�56�
"%A%9123-6"8%91+1%12%"A6#+1:%996.6/6#%'12%"8+2+$1+1#$6/83$1"%A%91$'-%91:3$31%1-+'1#$3.3/8%12%-%1
+&'23&%$31 +G1 :%9#+$6%$-+"#+G1 :+9D'693&%$371E:%9#+6G1 +"#)%G1 "3D'+/+1-%-+"#%G1 "31 :%996.6/6&3&+1
56�2EF2C�6>�AC@8C2>2D�56� 7@C>2QP@�56�4:5252?:2D�2E:G2D�A@C�>6:@�52�2=7236E:K2QP@�4:6?ETa42�6�
2%"#+-:/3$G1"31-6"8313#'3()%12%-%1+&'23&%$3G1391&6-+"9\+91:+&3=5=62391+1:%/J#62391+-1#%$"%1&%1
5:C6:E@�2@�4@?964:>6?E@�4:6?ETa4@�
1



!!

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

U"��=49.,9/:�.:8�,��4L9.4,�0=,�:10=0.4/:�,:�;Q-74.:�,:>�/:8492:>��08�F=0,�0C?0=9,�/:� �&'���,/,�,;,=,?:�
0=,�,;=0>09?,/:�;:=�@8�80/4,/:=�0�:�;Q-74.:�0=,�74A=0�;,=,�0>.:730=�,<@070�.:8�:�<@0��2:>?,=4,�/0�49?0=,24=��/4>;:9/:�
/0�?:/:�:�?08;:�<@0�/0>05,>>0��/09?=:�/:�7484?0�/,�,?4A4/,/0��;,=,�0C;7:=F�7:����.,/,�/:8492:�0=,�,;=0>09?,/:�@8�
.:95@9?:�/0�.0=.,�/0�
	�,;,=,?:>�>:-=0�@8�/0?0=849,/:�?08,�V�����

��0@�0>?,A,�7F��,:>�/:8492:>��:->0=A,9/:�:�;Q-74.:��.:70?,9/:�/,/:>��8:9?,9/:�,;,=,?:>��1,D09/:�1:=8,JI:�/0�
;=:10>>:=0>��$@0�8@>0@�0=,�0>>0��:9/0�?@/:�K�?I:�/49H84.:��:9/0�,�.4L9.4,�>0�,;=:C48,�/0�9:A:>�;Q-74.:>�0�:9/0�>0�
1,D�;0><@4>,�08�09>49:�

?>������:?:4:6:�>:?92D�2E:G:5256D�?@�#FD6F�56��DEC@?@>:2�6��:S?4:2D��a?D	#�)*��4@?G:K
&3&31:+/3128+C+1&31W%%$&+"3()%1&+1?&'23()%G131*$%C371]'3$326$31]%'AL3G1:3$312%-:%$131

6BF:A6�56DE6�D6E@C��7@C>252�A@C�65F425@C6D�6�A6DBF:D25@C6D�52�MC62�56�65F42QP@��%�#�)*�6C2��?2�
@42D:P@��G:?4F=25@�2@��$&B��9@;6�R�F>�UC8P@�5:C6E2>6?E6�=:825@�2@�#:?:DERC:@�56��:S?4:2�6�*64K
?@=@8:2����DD2�6IA6C:S?4:2�7@:�564:D:G2�?2�>:?92�EC2;6EUC:2�AC@aDD:@?2=��A@:D��2@�2EF2C�6>�F>�6DA2Q@�
56�65F42QP@�?P@�7@C>2=�6�4@?9646C�2D�6DA64:a4:5256D�A6528U8:42D�5@D�>FD6FD��24236:�6?EC2?5@�56�
A+F1"%1'"6A+$9%1&31+&'23()%1+-1-'9+'971`)%19+-1+9#$3"83-+"#%971

#:?92�A6C46AQP@�56�>FD6FD�2:?52�6C2�32DE2?E6�:?bF6?4:252�A6=2�4R=63C6�G:D:E2�6D4@=2C�2@�^#FK
9+'1&31p'6"#31&31<%31b69#3eG1"%1f6%1&+1 j3"+6$%G1 C+6#31:%$1-6-1D'3"&%1+9#'&3"#+1+1:%$1-'6#391
+92%/39123$6%2397101V'9+'1`326%"3/qV G̀1:+$#+"2+"#+1>1BhfjG1I13#I18%4+1'-1-'9+'12/[9962%G1%"&+1
391:+(391+9#)%1+H:%9#391:3$312%"#+-:/3()%i1G1+-.%$31316&+631&+1'-1-'9+'1&6",-62%14[1+9#6A+99+1+-1
2'$9%1"%1-'"&%G1+9:+263/-+"#+1"%16"J26%1&%19I2'/%1aaG1+1A[$6391+H:+$6L"26391.$396/+6$391+9#6A+99+-1
9+"&%16-:/+-+"#3&391+-1-+3&%91&+9#+19I2'/%71

%�DFC8:>6?E@�5@D�>FD6FD�56�4:S?4:2D�:?E6C2E:G@D�6DE2G2�2a?25@�4@>�@�>@G:>6?E@�56�C6?@G2K
()%1&%1?"96"%1&+1W6L"263913"#+$6%$-+"#+1&+9#323&%71`31&I23&31&+1MXRSG131:3$#6$1&%1=$3"&+16-:32K
#%123'93&%1"319%26+&3&+1"%$#+K3-+$623"31:+/%1 /3"(3-+"#%1&%1*+",-./&��������?@G2D�23@C5286?D�
7@C2>�AC@A@DE2D�A2C2�@��?D:?@�56��:S?4:2D��?2�E6?E2E:G2�56�>:?:>:K2C�@�2?2=7236E:D>@�4:6?ETa4@�6�
#+2"%/5=62%12%"9#3#3&%1"3D'+/+12%"#+H#%710914[126#3&%91:$%=$3-3912'$$62'/3$+91"%$#+K3-+$623"%91
9'$=+-1"+99+1-%-+"#%G12%-%13-:/3-+"#+1&%2'-+"#3&%1"31/6#+$3#'$319%.$+131869#5$631&+99+123-K
:%Q71W%"#'&%G1:3$313/I-1&%916-:32#%914'"#%1>1+&'23()%1C%$-3/G1+993916"6263#6A3919+1&+9&%.$3$3-1
#3-.I-1+-1+H:+$6L"26391"%1,-.6#%1")%1C%$-3/71W$63K9+13996-G1+-1MXRXG1%1:$6-+6$%�>.409.0�.09?=0�&1Y1
%1�C;7:=,?:=4@8��6>�)P@��C2?4:D4@	�+���4F;2�a?2=:5256�6C2�4@>F?:42C�@�6?EFD:2D>@�A6=2�4:S?4:2�6�
72K6C�4@>�BF6�@�G:D:E2?E6�6IA6C:>6?E2DD6�@�AC@46DD@�4:6?ETa4@�A@C�D:�ACUAC:@��%D�492>25@D�>FD6FD�
56�4:S?4:2�56�E6C46:C2�86C2QP@��#�#�$+)�������MS11A)%19+1&6C+$+"263$1$3&623/-+"#+1&%91%'#$%91:%$1
$+3/6F3$+-1+H:%96(\+91D'+1")%19+1.39+3A3-1+-12%/+(\+91&+1%.4+#%91869#5$62%9@13:$+9+"#3A3-16&+6391
"%1/'=3$1&+1%.4+#%971*%$#3"#%G1'-1&%91:$6"26:3691%.4+#6A%91&+99+91-'9+'91I131#$3"9-699)%1&+16&+6391
6�4@?46:E@D�4:6?ETa4@D��>2:D�5@�BF6�2�4@?E6>A=2QP@�56�@3;6E@D�@F�2�9:DEUC:2�5@�56D6?G@=G:>6?E@�
4:6?ETa4@���� S?72D6� E6>ME:42� 6DEM� ?2� 4:S?4:2� 6� ?2� E64?@=@8:2� 4@?E6>A@CO?62��$6DD2� 86C2QP@� 56�
-'9+'9G1312%-'"623()%1+"#$+1%91A696#3"#+91+13126L"2631I1-+&63&31:+/31-36%$16"#+$3#6A6&3&+12%-1
%913:3$3#%9MM7101'9%1&%1$+2'$9%1&31-+&63()%18'-3"31"39193/391&+1+H:%96()%1#3-.I-1I1'-3123K
C24E6CTDE:42��$@��C2D:=��2D�6IA6C:S?4:2D�52��DE2QP@��:S?4:2�6>�)P@�&2F=@��5@�#FD6F��:?O>:4@�56

'2#"!."2(42#&(842<&*4;2'2*.1&(.4#.()'2*.2"#42('<42-.%!-.3)&<42-%'=&!!&'(412
.2*.2"#234#-'2*.2-.!>"&!4

R1�"#������(��56�6���"�\%������C:?42?5@��@>�2��:S?4:2��#�)*��( ���

�
i��>��

���7F:�4@?G:5252�A6=@�&C@7���C��"62?5C@�)2==6D��5:C6E@C�5@��D4C:EUC:@�*R4?:4@�5@�#FD6F�$24:@?2=�52�+�( ��:?:4:2E:G2�a?2?4:252�A6=2�
h'"&3()%1b6#3+G1:3$31+/3.%$3()%1&%1:$%4+#%1+&'23#6A%1&31:$%:%9#31&31"%A31+H:%96()%1:3$31+9#316"9#6#'6()%G1%1D'+1$+3/6F+61&'$3"#+13/='"91-+9+9G1
+-1:3$2+$6312%-1%12%/+=31h6/6:+1*%$#%71!"C+/6F-+"#+G1+9#316"6263#6A31")%19+12%"2$+#6F%'
Q1&2C2�6?E6?56C�>6=9@C�6DD6�>@G:>6?E@��G6C�!(�)�"���!��#��%�&C@76DD@C�6�@��FCCT4F=@�52D��:S?4:2D���&+	��+)&��������*2>3R>�6>�>:?92�
5:DD6CE2QP@�aK�C676CS?4:2D�2�GMC:@D�2FE@C6D�BF6�5:D4FE6>�@�E6>2��#�(�$��$%��#��%��?D:?@�56��:S?4:2D�6�2�&6CDA64E:G2�52��:5ME:42��CTE:42��
;699+$#3()%1&+1V+9#$3&%71*BWqfjG1MXXM7



!"

�2>A:?2D�6�5@�ACUAC:@�#�)*�:?2F8FC2G2>��6?EC6�@D�2?@D����
�6����
��2�:>A=2?E2QP@�5@D�>FK
9+'916"#+$3#6A%97
E13-:/31&6A'/=3()%1&+99+1-%&+/%1&+1-'9+'91+-1#%&%1-'"&%G16"9:6$3&%1+-1#+%$63912%="6#6A69#391

+16-:32#3&%91:+/313:%9#31"%1d3:$+"&+$1C3F+"&%e12%-%1=3$3"#631&+13:$+"&6F3=+-G1C3F19'$=6$1'-31
G6C5256:C2�:?5XDEC:2�52�5:GF=82QP@�4:6?ETa42��4@>�7@4@�?6DE2D�:?DE:EF:QW6D����/�(��������MN��)6��
:%$1'-1/3&%G1+99316"&c9#$631-%.6/6F319+#%$+91:c./62%91+1:$6A3&%91"313-:/63()%1&+99391+H:+$6L"2639G1
:%$1%'#$%G131:$%&'()%1323&L-62319%.$+1391:%#+"263/6&3&+91+1%91/6-6#+91&%91-'9+'916"#+$3#6A%91#3-K
.I-19+13A%/'-3-1+1%/83$+91-36912$J#62%919%.$+1+993916"6263#6A3914[19)%1+"2%"#$3&%91"31/6#+$3#'$3G19+431
+-19+'9139:+2#%91:%/J#62%91+16&+%/5=62%9G19+4312%-1$+/3()%13%91:$%2+99%91&+13:$+"&6F3=+-1/+A3&%91
3123.%1"+99+91/%2369MO71

�@�49682C�2@�#�)*��6>�������7F:�2@D�A@F4@D�4@?9646?5@�@�F?:G6CD@�56�2EF2QP@�6�56�A6DBF:D2�
9%.$+1%91-'9+'91+1"+/+1#6A+131:%996.6/6&3&+1&+12%"A6A+$G1#$3.3/83$1+1:'./623$1:3$#+1&+1-6"831:$%&'K
()%1323&L-62319%.$+1+9#+1#+-371?-19+1#$3#3"&%1&+1'-316"9#6#'6()%1&+1:+9D'693G13/I-1&%13#+"&6-+"K
E@�2@�AX3=:4@��6DE6�>FD6F�A@DDF:�7@CE6�AC6@4FA2QP@�4@>�2�C6b6IP@�E6UC:42�D@3C6�2�ACME:42�65F42E:G2�
+1-6"8313#'3()%1"+9#+1/%23/19+-:$+1.'92%'1313$#62'/3()%1+"#$+1313()%1+&'23#6A31+131:+9D'693126+"#JK
a42�?2�MC62�56�65F42QP@�6>�>FD6FD��

$@�#�)*�2EF6:��6>�AC:>6:C@�>@>6?E@��4@>@�C6AC6D6?E2?E6�52�:?DE:EF:QP@�?@�AC@;6E@�&C2Q2�
&31W6L"263G12%-%1.%/969#31&31hE*?fj71?9#+1:$%4+#%1$+c"+13#I18%4+1A[$6%91=$':%91+16"9#6#'6(\+91D'+1
3#'3-1"31[$+31&+1C%$-3()%1&+1:$%C+99%$+91&+126L"26391"%1+9#3&%1&%1f6%1&+1j3"+6$%G19%.12%%$&+K
?2QP@�5@������( ��6�:?:4:@F�DF2�2EF2QP@�?@��6?EC@�56��5F42QP@��?E68C252��������4@>A@DE@�56�
F>2�6D4@=2�AC@aDD:@?2=:K2?E6�6�56�F>2�6D4@=2�6DE25F2=�56�6?D:?@D�7F?52>6?E2=�6�>R5:@�]�UC8P@�
A6CE6?46?E6�N�)64C6E2C:2�56��:S?4:2�6�*64?@=@8:2�5@��DE25@�5@�(:@�56� 2?6:C@��&2CE:4:A2G2>�52�
&C2Q2�52��:S?4:2�?@�A6CT@5@�6>�BF6�2EF6:�?@�AC@;6E@��2=R>�5@�#�)*��@��DA2Q@��:S?4:2�,:G2��@�
?9:3(%KBhhG131?92%/31&+1<+/391E$#+9G1%1!**BfKBhfj1+1%1W?W!?fj71

$2�&C2Q2��C62=:KMG2>@D�2E:G:5256D�4@>�@�&=2?6EMC:@��?bMG6=��E:?6C2?E6�6�4@>�@�AC@;6E@��C:?K
42?5@�4@>�2��:S?4:2�5@�#�)*��A@C�>6:@�56�6IA6C:>6?E@D�BF6�FE:=:K2G2>�>2E6C:2:D� D:>A=6D�6�
&+1 .36H%1 2'9#%71 E/I-1 &+1 2%%$&+"3$1 +9931 3()%1 &%1V'9+'G1 #+"&%1 9%.1-6"831 %$6+"#3()%1 3/='"91
.%/969#39G1C'616"2'-.6&31&+1$+3/6F3$1'-31:+9D'6931:3$313"[/69+1&+9931+H:+$6L"26371E:591&692'99)%G1
;F?E@�N��@@C56?2QP@�56��5F42QP@��D@3C6�2D�a?2=:5256D�56DD2�:?G6DE:82QP@��564:5:>@D�2?2=:D2C�2�
3:$+"&6F3=+-1&%1:c./62%12%-1.39+1"%1$+C+$+"263/1&+1#+%$63919%26%K869#5$623971?9931:+9D'6931=+$%'1
$+/3#5$6%9G13:$+9+"#3()%1&+1#$3.3/8%91+-12%"=$+99%91+1'-13$#6=%1:'./623&%12%-%123:J#'/%1&+1/6A$%1
4'"#%12%-1%'#$%913'#%$+971?-1NSSPG131*$3(31&31W6L"26312%-:/+#%'1MS13"%91&+13#'3()%71?-1+A+"#%1
2%-+-%$3#6A%G1C'612%"A6&3&31:3$31:3$#626:3$1&+1'-31-+93K$+&%"&31+-18%-+"3=+-13%1:$%=$3-3G1
4'"#%12%-13"#6=%91:3$#626:3"#+9G19+"&%11:'./623&%1'-1/6A$%12%-1%91#+H#%91&+99+1+A+"#%G1"%1D'3/1
:3$#626:%12%-1'-13$#6=%71

#6C646�56DE2BF6�E2>3R>�>:?92�A2CE:4:A2QP@�4@>@�C6AC6D6?E2?E6�5@�#�)*�6>�@FEC2�:?:4:2E:G2�
"%1,-.6#%1&31C%$-3()%1&+1:$%C+99%$+91&+126L"26391"%1?9#3&%1&%1f6%1&+1j3"+6$%G131dE()%1W%%$&+"3K
&31+-1?"96"%1&+1W6L"2639eG1D'+1$+'"631A[$6391&3916"9#6#'6(\+91&+1+"96"%1&%1+9#3&%1+1D'+G1:%$1-+6%1
56�DF2D�2E:G:5256D��AC@>@G:2�@a4:?2D�6�4FCD@D�G@=E25@D�A2C2�2�7@C>2QP@�4@?E:?F252�56�AC@76DD@C6D���

$@�#FD6F�56��DEC@?@>:2�6��:S?4:2D��a?D��2AUD�@�EC232=9@�:?:4:2=�4@>@�3@=D:DE2�52���&�( ��
31:3$#6$1&+1MXXRG1:399+6131#+$1'-31.%/931&+1:+9D'6931&%1W`*DG13-:/63"&%G13996-G1-6"8313#'3()%1
6>�@FEC@D�O>3:E@D�56DE2� :?DE:EF:QP@��"M��56D6?G@=G:�2E:G:5256D�5:G6CD:a4252D��4@>@�2E6?5:>6?E@�
2@�AX3=:4@��7@C>2QP@�56�AC@76DD@C6D��@C:6?E2QP@�56�3@=D:DE2D�56�:?:4:2QP@�4:6?ETa42��AC@5FQP@�56�
-3#+$63/1&6&[#62%1+1&+1+H:%96(\+91+1:$%4+#%91&+1:+9D'6931+-1+&'23()%1+-1-'9+'91+1+-13A3/63()%1
&+1+H:%96(\+971B-319I$6+1&+1:'./623(\+91"31C%$-31&+13$#6=%9G13:$+9+"#3()%1&+1#$3.3/8%91+-12%"K

X1`)%1I1%.4+#6A%1"+99+1#+H#%1$+#%-3$131869#5$631&%91-'9+'916"#+$3#6A%9G1-391A3/+1&+9#323$1D'+1+99+1")%1I1%1:$6-+6$%131'93$13:3$3#%91&%1#6:%1
92?5D�@?�6>�DF2D�6I:3:QW6D��%��6FED496D�#FD6F>���=6>2?92����

���@�#FD6F>�@7 �)4:6?46�2?5��?5FDECJ���+�����

��6�@�)4:6?46�#FD6F>�
��?8=2E6CC2��C6:?2F8FC25@�6>�������DP@�:?5:425@D�4@>@�@D�AC:>6:C@D�2�FE:=:K2C�2�=:?8F286>�:?E6C2E:G2�
MS1#4#�$+)��&��*@A:4D�:?�#FD6F>D�2?5�)4:6?46��5F42E:@?�)EF5:6D���?�)4:6?46��5F42E:@?��,���
��A���������������
MM1L�:>A@CE2?E6�56DE242C�BF6�?P@�5676?5@�2�:?E6C2E:G:5256�4@>@�F>2�7@C>2�2=E6C?2E:G2�6�6a42K�2�4@?E6>A=2QP@�?@D�>FD6FD�56�4:S?4:2D���>�>:?92�
E6D6�56�5@FE@C25@��C6b6E:�D@3C6�2�:>A@CEO?4:2�52�4@?E6>A=2QP@�A2C2�2�AC@5FQP@�56�D6?E:5@D�D@3C6�E6>ME:42D�3:@=U8:42D�6>�6IA@D:QW6D�56�>FD6FD�



!#

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

=$+99%9G1:3$#626:3()%1+-196-:596%9G1+#27G1%2%$$+'131:3$#6$1&3913#6A6&3&+91&+9+"A%/A6&391+"D'3"#%1
.%/969#31&+9#316"9#6#'6()%71W%-%1&+9#3D'+1&+99+1#$3.3/8%G1$+=69#$%131:'./623()%1&%1/6A$%1d?&'23()%1
+1V'9+'9@1312%"9#$'()%19%263/1&%123$[#+$1+&'23#6A%1&%91-'9+'91&+126L"2639eG1+-1NSSOG1%$=3"6F3&%1
+-12%/3.%$3()%12%-1]'3$326$31]%'AL31+1V3$631W$69#6"31U+3/G1:'./623&%1:+/31?&6#%$31E22+991+1
a?2?4:25@�A6=2���&�( ��A@C�>6:@�56�AC@;6E@�A@C�>:>�4@@C56?25@��

��2EF2QP@�?@�#�)*�23C:F�?@G2�A@DD:3:=:5256�56�4@>AC66?56C�2�>:?92�2EF2QP@�4@>@�65F425@K
$31+-13(\+91&+1+"96"%K3:$+"&6F3=+-1+1:%:'/3$6F3()%1&31W6L"26371h'6G13%91:%'2%91+1"'-12%"C$%"#%1
5:MC:@�6?EC6�G:GS?4:2D��E6@C:2D��5632E6D�6�C66=23@C2QW6D��6?E6?56?5@�@�D:8?:a425@�56�C62=:K2C�2�65FK
23()%1C%$31&%1+9:3(%1+92%/3$G1-39G13%1-+9-%1#+-:%G1"'-316"9#6#'6()%128+631&+16"#+"26%"3/6&3&+91
+&'23#6A39G1&+1:$%:%9#391$+3691&+1+"96"%1+13:$+"&6F3=+-71V+'1%/83$19%.$+131+&'23()%1-3691'-31A+F1
D6�2>A=:@F��6�7@:�C6DD:8?:a425@��6�>6F�A2A6=�56�65F425@C2�?@G2>6?E6�D6�EC2?D7@C>@F�
;31-+9-31C%$-31D'+1%2%$$+'1"31+92%/3G131:$[#62312%#6&63"31"+9#316"9#6#'6()%1-+1-%.6/6F%'1:$%K

C'"&3-+"#+G1#3"#%1"%1D'+19+1$+C+$+13%9139:+2#%91#+5$62%912%-1$+/3()%1>1:$[#6231:+&3=5=623G1D'3"#%1
>1&6-+"9)%1:%/J#6231&31:%:'/3$6F3()%1&3126L"26371?-19+1#$3#3"&%1&+1'-316"9#6#'6()%1:c./62312%-1
a?2=:5256�56�A6DBF:D2�6�5:7FDP@�5@�4@?964:>6?E@�4:6?ETa4@��4@>AC66?5:2�4252�G6K�>2:D��A@C�>6:@�
56�>:?92�2EF2QP@�?2�4@@C56?2QP@�56�65F42QP@�5@�#�)*��>6F�A2A6=�4@>@�65F425@C2�6>�F>�A2TD�
2%-1:$%C'"&391&+96='3/&3&+91+12%-132+99%1/6-6#3&%1&31:%:'/3()%131+9#+12%"8+26-+"#%7
?9#31:$[#6231323.%'1=+$3"&%16"D'6+#3(\+91D'+1/+A3$3-1>1&+269)%1&+1&3$12%"#6"'6&3&+13%91-+'91

+9#'&%91323&L-62%91"31:59K=$3&'3()%71`3D'+/+1-%-+"#%G1 36"&31+$3-1:%'2391391 /6"8391&+1:+9K
D'6931"31:59K=$3&'3()%1"%1:3J91D'+1 #6A+99+-1:%$1 C%2%131+&'23()%1"%91-'9+'91+1+"#+"&61D'+131
3:$%H6-3()%12%-1:+9D'693&%$+91&31[$+31&+1+"96"%1&+126L"26391+G1+-1+9:+263/G1+"96"%1&+1.6%/%=631&31
�24F=5256�56��5F42QP@�52�+?:G6CD:5256�56�)P@�&2F=@�A@56C:2�>6�52C�@�DFA@CE6�?646DDMC:@�A2C2�
+9#'&3$1313$#62'/3()%1+"#$+1%91-'9+'9G131.6%/%=631+131+&'23()%71;+26&6G13996-G1:$+9#3$1319+/+()%1:3$31
@�5@FE@C25@�?6DE2�:?DE:EF:QP@�?@�a?2=�56������
?-1MXXQG1+"#$+61"%12'$9%1&+1;%'#%$3&%1+-1?&'23()%G1&31h32'/&3&+1&+1?&'23()%1&31B"6A+$K

D:5256�56�)P@�&2F=@	��+)&���?:4:2=>6?E6��>2?E:G6�@�GT?4F=@�6>AC682ET4:@�E2?E@�?2�6D4@=2�@?56�
2EF2G2�56D56�������@��@=R8:@��@>A2?9:2�)2?E2�*6C6D2�56� 6DFD��BF2?E@�?@�#�)*��$@�6?E2?E@��
2:?52�?@�AC:>6:C@�D6>6DEC6�5@�4FCD@��@3E:G6�3@=D2�56�5@FE@C25@�A6=2���&�)�6��A@C�6DE2�C2KP@��
+"2+$$+61-6"83913#6A6&3&+91"3D'+/391&'3916"9#6#'6(\+971W%"#6"'+6G12%"#'&%G16"#+=$3"&%131+D'6:+1&+1
A6DBF:D25@C6D�52��@@C56?2QP@�56��5F42QP@�5@�#�)*��4@>@�4@=23@C25@C2�?2D�=:?92D�56�A6DBF:D2�
&%1]$':%1&+1*+9D'6931K1?&'23()%1+-1W6L"26391+-1?9:3(%91`)%1h%$-369qW`*D7
;+1MXXQ131NSSMG1-+1&+&6D'+61>1+/3.%$3()%1&+1-6"831#+9+1&+1&%'#%$3&%19%.$+1%1#+-31&31+&'K

23()%1+-1-'9+'91+1&%1:3:+/1&31.6%/%=631"391+H:%96(\+971E1+H:+$6L"2631&+1 6-+$9)%1"31:+9D'6931
7@:�7F?52>6?E2=��#@C6:�5FC2?E6�BF2D6�5@:D�2?@D�?2�4:5256�56�)P@�&2F=@��E@E2=>6?E6�565:4252�2@D�
+9#'&%91&+1:59K=$3&'3()%G1%1D'+1")%1951-+1:%996.6/6#%'1%13:$%C'"&3-+"#%1#+5$62%G131$+3/6F3()%1
&+1&6A+$9391&6926:/6"39G13/I-1&391+H6=6&391+-1"c-+$%1&+12$I&6#%9G12%-%1#3-.I-1%12%"8+26-+"#%1
&391+H:+$6L"26391+&'23#6A391"%123-:%1&%1?"96"%1&+1W6L"26391+1&%91V'9+'91"+99+1+9#3&%71^6A+131
%:%$#'"6&3&+1&+1$+3/6F3$G12%-%13/'"31+9:+263/G131&6926:/6"31%:#3#6A31&+1]$3&'3()%1dV'9+%/%=63@1
�@>F?:42QP@	�5F42QP@_��?@�#FD6F�56��CBF6@=@8:2�6��E?@=@8:2�52�+)&��2=R>�56�:?:4:2C�>:?92�
:3$#626:3()%1+-1'-319I$6+1&+1+A+"#%91"31[$+31&+1-'9+'9G1:%&+"&%G1&+9931C%$-3G16-+$=6$136"&31-3691
"%1'"6A+$9%1&%91-'9+'97

�>�>6F�5@FE@C25@�� 3FDBF6:� C6b6E:C�� 6?EC6� @FEC@D� E6>2D�� D@3C6� 2D� BF6DEW6D� A6528U8:42D� 6>�
+9:3(%91")%1C%$-3691&+1+&'23()%G12%-%1%91-'9+'91&+126L"263971^+"&%12%-%1:$6"26:3/1C%2%1391+HK
:%96(\+912%-1#+-391.6%/5=62%91&+126"2%1-'9+'91:+$#+"2+"#+91316"9#6#'6(\+91:3'/69#3"391+123$6%239MTG1
+9#'&+61%1:$%2+99%1&+1:$%&'()%1&%1&692'$9%1+H:%96#6A%1&+99+91 /%236971091:$6"26:3691 $+C+$+"263691

MN1��/�(���&��"2�D@CAC6D2�52��@ARC?:4@��6=�4@?@4:>6?E@�8:C2�2=C65@C�56=�AX3=:4@���?��=2>3:BF6�]�5:5M4E:42�56�=2D��:6?4:2D��IA6C:>6?E2=6D��A��������
`S1NMG1E"%1b!G14'/6%G1MXXX7
MO1E1869#5$63G1391:%996.6/6&3&+91+1%91+-.3#+91&%91-'9+'91&+126L"26391"%1-'"&%1+1"%1<$396/1:%99'+-1A39#31/6#+$3#'$31+1#$3#+61&%1#+-31+-1-+'1&%'#%$3&%1
+1+-1A[$6391%'#$391:'./623(\+9G1+9:+263/-+"#+1+-123:J#'/%91&+1/6A$%971
MT1�@C2>�6=2D�@�#FD6F�56�0@@=@8:2��2��DE2QP@��:S?4:2��@�#FD6F�56�%462?@8C2a2�6�@�#FD6F�56��?2E@>:2�,6E6C:?MC:2��E@5@D�52�+)&��6�@�#FD6F�52�
b6&3G1&31h6%2$'F711



!$

E6UC:4@D�FE:=:K25@D�?2�:?G6DE:82QP@�7@C2>�2�*6@C:2�52�*C2?DA@D:QP@��:5ME:42��7@C>F=252�A@C�/G6D�
�96G2==2C5����������6�@D�4@?46:E@D�56�5:D4FCD@�A6528U8:4@�6�56�C64@?E6IEF2=:K2QP@���56��2D:=��6C?DK
E6:?�������MP1171`+9#+19+"#6&%G1:$%2'$+61+9#'&3$1%1:$%2+99%1&+1#$3"9:%96()%1+1&+1$+2%"#+H#'3/6F3()%1
&%12%"8+26-+"#%1.6%/5=62%1"31:$%&'()%1&+1+H:%96(\+91&+1-'9+'9G1+"#+"&+"&%1D'+1I1:%$1-+6%1
56=2D�BF6�@�AX3=:4@�6?EC2�6>�4@?E2E@�4@>�@D�4@?E6X5@D�4:6?ETa4@D�5FC2?E6�2D�G:D:E2D�2�6DD6D�=@42:D��
01#+-31&+1-6"831#+9+1&+1&%'#%$3&%1I13#I18%4+1%12+"#$%13=/'#6"3&%$1&391D'+9#\+91&+16"A+9#6=3()%1
D'+1&+9+"A%/A%14'"#%13%1-+'1=$':%1&+1:+9D'6931+1%1#+H#%13:$+9+"#3&%1"+9#31/6A$+K&%2L"2631&[12%"K
E:?F:5256�2D�C6b6IW6D�2:�:?:4:252D��
`%913"%91&+1&%'#%$3&%1#6A+131%:%$#'"6&3&+1&+1:'./623$13$#6=%91+123:J#'/%91+-1/6A$%91$+/326%K

"3&%913%1#+-31&+1-6"831#+9+G1#+"&%13:$+9+"#3&%1'-319I$6+1&+1#$3.3/8%91+-1+"2%"#$%91"31[$+31&31
+&'23()%G1+-1=+$3/G1&%1+"96"%1&+126L"26391+1&+1-'9+'97

*2>3R>�?@�A6CT@5@�5@�5@FE@C25@��@3E:G6�F>2�^3@=D2�D2?5FT496_�a?2?4:252�A6=2���&�)�A6=@�
:$%=$3-31*;??MR1G1:3$31&+9+"A%/A+$131:+9D'6931"%1V'9+'1&+1W6L"2631&31B"6A+$96&3&+1&+1U69.%3G1
*%$#'=3/G1&+19+#+-.$%1&+1NSSS13143"+6$%1&+1NSSM71E/I-1&%1&+9+"A%/A6-+"#%1&316"A+9#6=3()%1+1&31
%$6+"#3()%1&%1 #$3.3/8%G1 C+6#31:+/%1;$71h+$"3"&%1<$3=3"(31]6/1+1:+/31;$371V3$#31U%'$+"(%G1 #6A+1
%:%$#'"6&3&+G1&'$3"#+1+9#+1:+$J%&%G1&+1$+3/6F3$1'-319I$6+1&+1A696#391316"9#6#'6(\+91-'9+%/5=62391+-1
A2TD6D�4@>@��C2?Q2���DA2?92���EM=:2���@=2?52�6��4=2C@��&@CEF82=���DE2D�G:D:E2D��56�42CME6C�ER4?:4@��
C%$3-16-:%$#3"#+9G1+"#$+1%'#$3912%6939G1:3$312%"8+2+$1391:$%:%9#391+&'23#6A391&+9+"A%/A6&391:+/%91
-'9+'91"+99+91:3J9+971^6A+1#3-.I-131:%996.6/6&3&+1&+1:3$#626:3$1&+12%"=$+99%91"31[$+31&+1-'9+'91
56�4:S?4:2D�6�56�5:GF=82QP@�4:6?ETa42�6>�A2TD6D�6FC@A6FD��2AC6D6?E2?5@�EC232=9@D�C6=24:@?25@D�N�
-6"831#+9+71
1 `%1:+$J%&%1&+1$+3/6F3()%1&%1&%'#%$3&%G1+9#6A+1+"A%/A6&31+-1A[$63913#6A6&3&+91323&L-62391

6�AC@aDD:@?2:D��&2CE:4:A6:�56�4@>:DDW6D�56�@C82?:K2QP@�56�4@?8C6DD@D�4:6?ETa4@D��7F:�>6>3C@�56�
2%-699\+91+&6#%$63691&+12%/+#,"+391&+99+91+A+"#%91+1A6A61391:$6-+6$391+H:+$6L"26391&+1:3$#626:3()%1
+-1.3"2391&+1#$3.3/8%1&+12%"2/'9)%1&+12'$9%71?"2+$$+61-+'1&%'#%$3&%1+-1NSSMG1#+"&%1&+C+"&6&%1
-6"831#+9+1+-1%'#'.$%G19%.1%1#J#'/%1d01W%"8+26-+"#%1<6%/5=62%1"%91V'9+'91&+1W6L"2639@13"[/69+1
&%1:$%2+99%1&+12%"9#$'()%1&%1&692'$9%1+H:%96#6A%e7

��a?2=:K2QP@�5@�5@FE@C25@�>6�=6G@F�2�C6b6E:C�D@3C6�>6F�42>A@�56�2EF2QP@���DE2G2�4=2C2��A2C2�
-6-G131A%"#3&+1&+1&3$12%"#6"'6&3&+13%1&+9+"A%/A6-+"#%1&+1:+9D'69391"316"#+$C32+1+"#$+1+"96"%1&+1
26L"2639q.6%/%=631+1-'9+'91+131C%$-3()%1&+1:$%C+99%$+971E1'"6A+$96&3&+G1"+99+19+"#6&%G1+$31%1/%23/1
%"&+1C3F6319+"#6&%1-+16"9+$6$7
1

MP1��($)*��$��������DECFEFC2QP@�5@��:D4FCD@�&6528U8:4@�]�4=2DD6��4U5:8@D�6�4@?EC@=6���5:E@C2�,@K6D��&6ECUA@=:D�����������,�""�(���/��
U31 $̂3"9:%96265"1;6&[2#623@1&+/193.+$193.6%13/193.+$1+"9+r3&%71?&6#%$31E6D'+G1E$=+"#6"3G1MXXM7
MR1&C@8C2>2�56��@FE@C25@�4@>��DEM8:@�?@��IE6C:@C��&�����



!%

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

�=?��
�����0/@.,JI:�>@;0=4:=�?08�;:=�W9,74/,/0����T�0>?48@7,=�,�.=4,JI:�.@7?@=,7�0�:�/0>09A:7A4809?:�/:�0>;M�
=4?:�.409?MW.:�0�/:�;09>,809?:�=0X0C4A:�����T�1:=8,=�/4;7:8,/:>�9,>�/410=09?0>�F=0,>�/0�.:930.4809?:��,;?:>�;,=,�,�
49>0=JI:�08�>0?:=0>�;=:W>>4:9,4>�0�;,=,�,�;,=?4.4;,JI:�9:�/0>09A:7A4809?:�/,�>:.40/,/0�-=,>4704=,��0�.:7,-:=,=�9,�>@,�
1:=8,JI:�.:9?M9@,������T�49.09?4A,=�:�?=,-,73:�/0�;0><@4>,�0�49A0>?42,JI:�.409?MW.,��A4>,9/:�,:�/0>09A:7A4809?:�/,�
.4L9.4,�0�/,�?0.9:7:24,�0�/,�.=4,JI:�0�/41@>I:�/,�.@7?@=,��0��/0>>0�8:/:��/0>09A:7A0=�:�09?09/4809?:�/:�3:808�0�/:�804:�
08�<@0�A4A0���)�T�;=:8:A0=�,�/4A@72,JI:�/0�.:930.4809?:>�.@7?@=,4>��.409?MW.:>�0�?K.94.:>�<@0�.:9>?4?@08�;,?=48O94:�
/,�3@8,94/,/0�0�.:8@94.,=�:�>,-0=�,?=,AK>�/:�09>49:��/0�;@-74.,JP0>�:@�/0�:@?=,>�1:=8,>�/0�.:8@94.,JI:��)�T�
>@>.4?,=�:�/0>05:�;0=8,909?0�/0�,;0=104J:,809?:�.@7?@=,7�0�;=:W>>4:9,7�0�;:>>4-474?,=�,�.:==0>;:9/09?0�.:9.=0?4D,JI:��
49?02=,9/:�:>�.:930.4809?:>�<@0�AI:�>09/:�,/<@4=4/:>�9@8,�0>?=@?@=,�49?070.?@,7�>4>?08,?4D,/:=,�/:�.:930.4809?:�
/0�.,/,�20=,JI:��)��T�0>?48@7,=�:�.:930.4809?:�/:>�;=:-708,>�/:�8@9/:�;=0>09?0��08�;,=?4.@7,=�:>�9,.4:9,4>�0�
=024:9,4>��;=0>?,=�>0=A4J:>�0>;0.4,74D,/:>�G�.:8@94/,/0�0�0>?,-070.0=�.:8�0>?,�@8,�=07,JI:�/0�=0.4;=:.4/,/0��)���T�
;=:8:A0=�,�0C?09>I:��,-0=?,�G�;,=?4.4;,JI:�/,�;:;@7,JI:��A4>,9/:�G�/41@>I:�/,>�.:9<@4>?,>�0�-0901M.4:>�=0>@7?,9?0>�
/,�.=4,JI:�.@7?@=,7�0�/,�;0><@4>,�.409?MW.,�0�?0.9:7N24.,�20=,/,>�9,�49>?4?@4JI:�

�04�90�����
�T��04�/0��4=0?=4D0>�0��,>0>�/,��/@.,JI:�!,.4:9,7
�	�/0�/0D08-=:�/0�
���

B>2�?@G2�6E2A2�R�:?:4:252�6>�>:?92�G:52�2AUD�@�a>�5@D�6DEF5@D�5@�5@FE@C25@���>�3FD42�56�
+H:+$6L"26391D'+1:'&+99+-1C3A%$+2+$131-6"831+"#$3&312%-%1&%2+"#+1"%1+"96"%19':+$6%$G1

2EF6:�4@>@�>@?:E@C2�6>������6������?@�&C@8C2>2��56��A6C76:Q@2>6?E@�56��?D:?@��&��	+)&���
?2D�5:D4:A=:?2D�&CME:42�56��?D:?@�56��:@=@8:2���6����52��24F=5256�56��5F42QP@�52�+)&���>��

���
2EF6:� 4@>@�&C@76DD@C2��@=23@C25@C2�?2�+?:G6CD:5256��DE25F2=�5@�$@CE6��=F>:?6?D6� �+�$����
"%912'$9%91&+1W6L"26391&31?&'23()%1+1&+1W6L"26391<6%/5=6239G1-6"69#$3"&%13'/3912%-%1:$%C+99%$31
3'H6/63$1"391&6926:/6"391d<39+91<6%/5=62391&31E:$+"&6F3=+-e1+1d!"9#$'-+"#3()%1:3$31%1?"96"%1&+1
<6%D'J-6231+1<6%/%=631W+/'/3$eG1$+9:+2#6A3-+"#+1:3$3131=$3&'3()%1&39126L"26391&31+&'23()%1+1:3$31
2�=:46?4:2EFC2�6>�3:@=@8:2��)6��A@C�F>�=25@��6C2�4252�G6K�>2:D�7@CE6�2�46CE6K2�56�BF6C6C�2EF2C�4@>@�
&%2+"#+1"%1+"96"%19':+$6%$G1#3691+H:+$6L"26391#3-.I-1-+1$+A+/3$3-13/='-391&391#+"9\+91D'+1+H69K
E6>�?@�:?E6C:@C�52�F?:G6CD:5256�AX3=:42�?@��C2D:=��E2?E@�?@�BF6�D6�C676C6�2@D�56D2a@D�A6528U8:4@D�
D'3"#%1%91:%/J#62%9Mi71V+9-%13996-G12%"#6"'+61:+$9+='6"&%1+9931:%996.6/6&3&+7
;+1&+F+-.$%1&+1NSSM1314'"8%1&+1NSSNG1C'61283-3&31:3$31399'-6$1%123$=%1&+1W8+C+1&+1*$%4+#%91

52��@@C56?2QP@�56��5F42QP@�5@�#FD6F�56��DEC@?@>:2�6��:S?4:2D��a?D�]�#�)*��$6DE6�42C8@��56:�
2%"#6"'6&3&+1313/='-391&3913#6A6&3&+91D'+14[183A631&+9+"A%/A6&%1+-1%'#$%91-%-+"#%91"316"9#6#'6K
QP@��4@>@�2�4@@C56?2QP@�52�&C2Q2�52��:S?4:2��2�@C:6?E2QP@�56�2=F?@D�56�:?:4:2QP@�4:6?ETa42��@�56K
9+"A%/A6-+"#%1&+1:+9D'69391+131:$%&'()%1&+1+H:%96(\+91+1-3#+$63691&6&[#62%9G13/I-1&+1:'./623(\+971
?-1NSSNG1:$+9#+61&%6912%"2'$9%91:3$31&%2+"#+1+1C'613:$%A3&31+-1:$6-+6$%1/'=3$1+-13-.%97101

AC:>6:C@�56=6D�7@:�A2C2�2��24F=5256�56��5F42QP@�52�+?:G6CD:5256��656C2=�56�#:?2D��6C2:D�����
+�#���6�@�D68F?5@��A2C2�2��24F=5256�56��5F42QP@�52�+?:G6CD:5256�56�)P@�&2F=@����+)&���%AE6:�
A@C�2DDF>:C�@�42C8@�56�AC@76DD@C2�5@FE@C2�?2���+)&��6DA64:2=>6?E6�A@C� ;M�>6�D6?E:C�A2CE6�52�
6"9#6#'6()%1+12%"8+2LK/3G136"&31D'+1:3$263/-+"#+1+12%-%13/'"371;+9&+1+"#)%G19%'1:$%C+99%$31&+9#31
2393G1"%1;+:3$#3-+"#%1&+1V+#%&%/%=631&%1?"96"%1+1?&'23()%1W%-:3$3&3G1+-1$+=6-+1&+1f;!;*G1

42&(!)&)"3&'(41&?4+,'2*42-.!>"&!4@2*'2.(!&('2.2*42.A).(!,'2.#2#&(842
)%45.)6%&42-%'=&!!&'(41;2!.%2-%'=.!!'%42*42"(&<.%!&*4*.2*.2!,'2-4"1'

Mi1�BF:��>6�C6aC@�6DA64:2=>6?E6�2�>:?92�6IA6C:S?4:2�?2�+�$���?@�4O>AFD�52�4:5256�56��2>A@D�56��@JE24MK6D��?@�6DE25@�5@�(:@�56� 2?6:C@��
B-31'"6A+$96&3&+12$63&31"%1=%A+$"%1&+1U+%"+/1<$6F%/3G12'4%16&+3/6F3&%$1C%61;3$2k1f6.+6$%71!"3'='$3&31+-1MXXM1+16"6263"&%13913#6A6&3&+91+-1
������6DE2�F?:G6CD:5256�7@:�4@?463:52�4@>�7@CE6�S?72D6�?2�A6DBF:D2�4@>�2�a?2=:5256�56�2A@:2C�@�56D6?G@=G:>6?E@�5@�$@CE6��=F>:?6?D6��)6��
:%$1'-1/3&%G183A631#%&31+9931+H:+2#3#6A31:%/J#6231+-19'316-:/+-+"#3()%G1:%$1%'#$%G13912%"&6(\+91&+1#$3.3/8%1"%1:+$J%&%1+-1D'+1/[13#'+6136"&31
+$3-1.39#3"#+1:$+2[$639G1"%1D'+19+1$+C+$+1>16"C$3+9#$'#'$31+1>12%"2+:()%1&+1/62+"263#'$31&%12'$9%1&+1W6L"26391<6%/5=62397



!&

-6"69#$3"&%1&6926:/6"391"31=$3&'3()%1+1"31:59K=$3&'3()%1+1&+9+"A%/A+"&%13#6A6&3&+91&+1+"96"%G1
:+9D'6931+1+H#+"9)%71

�6D56�@�:?T4:@�52D�>:?92D�2E:G:5256D�4@>@�5@46?E6�52���+)&��E:G6�2�:?E6?QP@�56�BF6��2@�=@?8@�
&%1-+'1:$%2+99%1&+16"9+$()%1&+"#$%1&31'"6A+$96&3&+G1391#$L91&6-+"9\+91C'"&3-+"#3691&+99316"9#6K
#'6()%1Y131:+9D'693G1%1+"96"%1+131+H#+"9)%1Y:'&+99+-19+13$#62'/3$71;'$3"#+1%914[1"%A+13"%91:3993&%91
2%-%1&%2+"#+1"31'"6A+$96&3&+G1+9#31.'9231#+-19+1&3&%1&+1&6C+$+"#+91C%$-39G1+-13/='"91-%-+"#%91
:$6A6/+=63"&%1'-31%'1%'#$31&391#$L91&6-+"9\+91+1+-1%'#$%912%"9#$'6"&%1:%996.6/6&3&+912%"2$+#391
56�C6EC@2=:>6?E2QP@�6?EC6�2�AC@5FQP@�4:6?ETa42�@C:F?52�52D�A6DBF:D2D�BF6�C62=:K@�6�@C:6?E@��@D�4@?K
#+c&%91&391&6926:/6"391&+1=$3&'3()%1+1&+1:59K=$3&'3()%1&391D'36919%'1$+9:%"9[A+/1+13916"6263#6A391
&+1&6A'/=3()%1+1&699+-6"3()%1&31:$%&'()%1&+1-+'1=$':%1&+1:+9D'6931:3$31:c./62%91-36913-:/%9G1
2=R>�52BF6=6D�BF6�@a4:2=>6?E6�7C6BF6?E2>�2�F?:G6CD:5256��
*399%131$+/3#3$1+-16#+"91-6"8313#'3()%1"+99391&6-+"9\+91&31'"6A+$96&3&+G13/I-1&3D'+/391$+/3#6K

G2D�2�42C8@D�25>:?:DEC2E:G@D�6�>:?92�G:52�AX3=:42��C6=24:@?252D�2�6?E:5256D�AC@aDD:@?2:D�6�2425S>:K
2391&391D'3691C3(%1:3$#+71?99+91c/#6-%91:%"#%919)%1+9:+263/-+"#+1$+/+A3"#+91+1C%$3-16"9+$6&%912%-1
&+9#3D'+1"+9#+1-+-%$63/G1:%$12%"96&+$[K/%9G1&+12+$#31-3"+6$3G1312%"#6"'6&3&+1&+1-6"8313#'3()%1
A@=TE:42��2:?52�2CE:4F=252�2�>:?92�MC62�56�2EF2QP@�AC@aDD:@?2=�

-.!>"&!42.#2.*"34+,'2.#2#"!."!2.2*&<"194+,'23&.()B=&34;2#."28'%&C
?'().2.2420"!342-'%2"#2='3'

�@�6?EC2C�?2���+)&��3FDBF6:�>6�D:EF2C�6�6?E6?56C�6DD2�?@G2� :56?E:5256�AC@aDD:@?2=���@>@�
&%2+"#+1&31'"6A+$96&3&+1+H69#+1'-1$%/1&+13#6A6&3&+91D'+1$3:6&3-+"#+1"%9123:#'$3-1:3$31313()%71
)6>�5XG:52��@�6?D:?@�R�F>2�56=2D��#6D>@�2DD:>��2EF2C�4@>@�AC@76DD@C2�F?:G6CD:EMC:2�?2�+)&�>6�
A2C646F�F>2�56D2a2?E6�C6DA@?D23:=:5256�6�>6�565:BF6:�32DE2?E6��?@D�AC:>6:C@D�2?@D��2�82C2?E:C�2�
D'3/6&3&+1&+1-6"83913'/391+16-:$6-6$131+/391'-31-3$231:+99%3/7
W%"2%-6#3"#+12%-13913#6A6&3&+91&+1+"96"%G1-+1&+&6D'+6131%$=3"6F3$13(\+91D'+1:'&+99+-1:$%:6K

263$G1+-1-I&6%1+1/%"=%1:$3F%9G1316"9#6#'26%"3/6F3()%1&+1'-31/6"831&+1:+9D'6931A%/#3&31:3$31?&'23K
()%1̀ )%1h%$-3/1+1;6A'/=3()%1+-1W6L"26371*%$1#+$1'-31$+/3#6A31+H:+$6L"2631+-1:+9D'693G1:$%:%$26%K
"3&31:+/391-6"8391A6AL"263913"#+$6%$+9G1#6"831312+$#+F3G1&+9&+1%16"J26%G1D'+1+$31C'"&3-+"#3/1-3$23$1
'-1+9:3(%1"31:59K=$3&'3()%G12%-1'-31/6"831&+16"A+9#6=3()%1"%A31&+"#$%1&%1'"6A+$9%1&+1:+9D'69391
52���+)&���F:��2DD:>��56D4@3C:?5@�@D�42>:?9@D��A6?6EC2?5@�?@D�>62?5C@D�6�4C:2?5@�@D�6DA2Q@D�
"+2+99[$6%91:3$31#3/71^%&%9193.+-%91D'+1+99+91#$34+#%9G1&6C+$+"#+-+"#+1&391%$6+"#3(\+91&+13#'3()%1
"%1+"96"%G1")%19)%1#)%15.A6%91"31'"6A+$96&3&+71<'9D'+612%"8+2LK/%91+13913:$%H6-3(\+91&+12%/+=391
+1C'"26%"[$6%91&316"9#6#'6()%1C%$3-1C'"&3-+"#3697

�6DD6�>@5@��2=R>�56�>6�4252DEC2C�?2�AUD�8C25F2QP@�52���+)&�6�AC@A@C�5:D4:A=:?2D�G@=E252D�
31+9931#+-[#623G1C'"&+61%1]$':%1&+1?9#'&%1+1*+9D'6931+-1?&'23()%1`)%1h%$-3/1+1;6A'/=3()%1+-1
W6L"26391Y1]??`hG1%1D'3/12%%$&+"%71W$63&%1"%1N%19+-+9#$+1&+1NSSNG1%1]??`h1I1C%$-3&%1:%$1
2=F?@D�56�AUD�8C25F2QP@��>6DEC25@�6�5@FE@C25@��6>�5:G6CD2D�MC62D�]�4@>@��:@=@8:2���TD:42��'FTK
>:42��&6528@8:2���:DEUC:2��&D:4@=@8:2�]��A@C�2=F?@D�56�8C25F2QP@�52�&6528@8:2�6�52�":46?4:2EFC2��
6?G@=G:5@D�6>�A6DBF:D2�56��?:4:2QP@��:6?ETa42��2=R>�56�AC@aDD:@?2:D�5@D�D6E@C6D�65F42E:G@D�56�
-'9+'9G12%-%1&%1V'9+'1&+1s%%/%=631+1&%1!"9#6#'#%1<'#3"#3"71;+99+1-%&%G1C'61:$%2'$3"&%13=$+K
82C�:?E6C6DD25@D�?2D�MC62D�56�8C25F2QP@�6>�3:@=@8:2�6�A6528@8:2��6?EC6�@FEC2D��6�56�AC@aDD:@?2:D�
D'+13#'3A3-1&6$+#3-+"#+1"%91-'9+'91+-1#%$"%1&+1'-1%.4+#%12%-'-@131+&'23()%1"+99+91+9:3(%97

%����$��4C6D46F�2@�=@?8@�5@�E6>A@�6�:CM�4@>6>@C2C��
�2?@D�6>��
����)F2�>2C42�R�2�C62=:�



!'

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

F3()%1&+13#6A6&3&+91&+1+9#'&%1+1:+9D'69391+1%1&+9+"A%/A6-+"#%1&+1:$%4+#%91&+1:$%&'()%1&+1-3K
E6C:2:D�5:5ME:4@D��4@>�a?2?4:2>6?E@D�56�5:76C6?E6D� :?DE:EF:QW6D��$2�DF2�5:>6?DP@�2425S>:42��@D�
-+-.$%91&%1]??`h1:3$#626:3-1&+12%"=$+99%9G13:$+9+"#3-1#$3.3/8%9G1-6"69#$3-1:3/+9#$39G12'$9%91
+1:'./623-13$#6=%91+-1:+$65&62%971V'6#391&+99391:$%&'(\+91:%&+-19+$12%"9#3#3&391"31&%2'-+"#3K
QP@�2?6I252�6�6DEP@�5:DA@?TG6:D�?@�D:E6�5@�8CFA@��HHH�866?7�76�FDA�3C���BF6�7@:�6=23@C25@�2�A2CE:C�
56�a?2?4:2>6?E@�@3E:5@�;F?E@�N�&CU�(6:E@C:2�56�&6DBF:D2�52�+)&�

$@� :?T4:@�5@� EC232=9@�?2���+)&�� 6=23@C6:�� 4@>@�6I:8S?4:2�5@� 42C8@��@�AC@;6E@�56�A6DBF:D2�
9%.1%1#J#'/%1t?&'23()%1`)%1h%$-3/1+-1<6%/%=63@1+9#'&%19%.$+13913(\+91+&'23#6A391"%91-'9+'91&+1
4:S?4:2D���)6FD�@3;6E:G@D�86C2:D�6C2>�2AC@7F?52C�@�E6>2�52�65F42QP@�?P@�7@C>2=�6>�3:@=@8:2�?@D�
>FD6FD�56�4:S?4:2D��?@�4@?E6IE@�3C2D:=6:C@��6�2?2=:D2C�6IA6C:S?4:2D�4@?4C6E2D��?@�D6?E:5@�56�:56?E:aK
23$12%-%1AL-19+"&%1$+3/6F3&3913913(\+91&+1+&'23()%1"+99+91+9:3(%91+1&+13:%"#3$13912%"2+:(\+91&+1
65F42QP@�BF6�ES>�:?DA:C25@�6DD2D�2QW6D���@>@�@3;6E:G@D�6DA64Ta4@D��3FDBF6:�4@?DE:EF:C�F>�32?4@�
&+1&3&%91$+/3#6A%9131:'./623(\+91$+/326%"3&391>91[$+391&31+&'23()%1")%1C%$-3/1+-1.6%/%=63Z1+9#3.+K
/+2+$1:3$2+$6391+-1&6C+$+"#+91"JA+6912%-16"9#6#'6(\+91"326%"3691+16"#+$"326%"3691D'+1#$3.3/83-12%-1
+9#31#+-[#623Z1/+A3"#3$1%1'"6A+$9%1$+=6%"3/1+1"326%"3/1&+1-'9+'91&+126L"26391D'+1:%99'+-131.6%/%=631
2%-%1%.4+#%1&+1&6A'/=3()%1+q%'1+H:%96()%G1:3$3G1+"#)%G119+/+26%"3$13/='-391&+99391+H:+$6L"26391+1
23$32#+$6F3$19'3913(\+91+&'23#6A3971E1:3$#6$1&3JG1+$316"#+"()%16"&623$13912%"2+:(\+91&+1+&'23()%1D'+1
C'"&3-+"#3-1#36913(\+91+13:$%C'"&3$1391D'+9#\+91D'+19+12%/%23-18%4+1:3$31+&'23()%1")%1C%$-3/1
&+1.6%/%=63G1"%91,-.6#%912%"2+6#'369G1:%/J#62%91+19%263697

%�AC@;6E@�@C:8:?2=�7@:�2AC@G25@�6��6>�;2?6:C@�56��


��D@7C6F�>@5:a42QW6D�A2C2�D6C�6?42>:K
"83&%13%1#=:2=,8,��:A08�#0><@4>,/:=�08��09?=:>��80=209?0>�/,���#�&#G19%.1%1#J#'/%1d?&'23()%1`)%1
h%$-3/1+-1<6%/%=63@1+9#'&%19%.$+131:$[H691+&'23#6A31"%91-'9+'91&+126L"2639e71?9#312%"D'69#31C%61
4CF4:2=�A2C2�:>A=6>6?E2C�6�4@?D@=:52C�2�=:?92�56�A6DBF:D2�D@3C6�@�E6>2�?2���+)&��;M�BF6�@3E:G6�
+D'6:3-+"#%91 +1 A+$.31 :3$31 :3$#626:3()%1 +-1 2%"=$+99%9G1 A696#391 #I2"6239G1 :$%-%()%1 &+1 +A+"#%9G1
2%"A6#+131:+9D'693&%$+9G1+"#$+1%'#$%971
`+9#+1+9#'&%G1D'+19+1+"2+$$%'1+-1NSSQMQ��3FD42>@D�2?2=:D2C�BF2:D�23@C5286?D�4:6?ETa42D��65FK

2326%"369G12%-'"62326%"3691+1-'9+%/5=62391#L-196&%1'#6/6F3&391"31:$[H691+&'23#6A31&%91-'9+'91&+1
26L"26391+G13/I-1&699%G12%-:$++"&+$1%91:$%2+99%91&+16"#+$:$+#3()%1&%12%"8+26-+"#%1.6%/5=62%1C+6K
#%91:+/%1:c./62%71W%-%1-+#%&%/%=631&+1:+9D'693G1%:#%'K9+1:+/313.%$&3=+-1D'3/6#3#6A371h%61#3-.I-1
6"#+"()%1&+9#31:+9D'6931C%$"+2+$19'.9J&6%91:3$31%1&+9+"A%/A6-+"#%1&31+&'23()%1")%1C%$-3/1+-1
.6%/%=631"%91-'9+'9G13#$3AI91&31:$%&'()%1&+1-3#+$63691&6&[#62%971E99%263&3131+/3G1#+-%91-3691&+1NP1
:$%&'(\+91323&L-6239G12%-%13$#6=%9G1#$3.3/8%913:$+9+"#3&%91+-12%"=$+99%9G1/6A$%91+123:J#'/%91&+1
/6A$%9G13/I-1&+1-3#+$63691&6&[#62%97
^3-.I-1+-1NSSOG1+"A63-%91:$%4+#%1:3$31%1?&6#3/1B"6A+$93/1&%1W`*DG1:$%:%"&%1'-316"A+9#6K

82QP@�6>�A2C46C:2�4@>�@�#FD6F�56�0@@=@8:2�52�+)&�6�E6?5@�?2�6BF:A6�A6DBF:D25@C6D�52��24F=5256�
56��5F42QP@�52�+$���#&�6�52�ACUAC:2���+)&��%�AC@;6E@��:?E:EF=25@� �̂��:@=@8:2�?@D�#FD6FD��F>�
+9#'&%19%.$+131:$[#6231+&'23#6A31")%1C%$-3/1+-1-'9+'91&+126L"2639e1C%6132+6#%1"%13"%19+='6"#+1+1
5:76C6?E6D�AC@5FQW6D�7@C2>�C62=:K252D�4@>�6DE6�a?2?4:2>6?E@��BF6�D6�6?46CC@F�6>�;2?6:C@�56��

���

�@>@D�2:?52�4@?E6>A=25@D�4@>�a?2?4:2>6?E@�5@��$&B�A2C2�@FEC@�AC@;6E@�6>��

���D@3�@�
#J#'/%1d?&'23()%1")%1C%$-3/1+-1-'9+'91&+126L"2639@1C%$-3"&%1:+9D'693&%$+9eG1:%$1-+6%1&+1.%/9391
!^!G1;^!1+1<?b71?9#391.%/9391C%$3-1C'"&3-+"#369G1")%1951:3$312%"9#6#'6()%1&+1'-1=$':%1&+1#$3.3K
/8%1+1:+9D'693G12%-%1:3$31#$3F+$1:+9D'693&%$+91"326%"3691+16"#+$"326%"3691:3$31#$%2391+13:$6-%$3K
-+"#%1&3916"A+9#6=3(\+91&+9+"A%/A6&3971E-.%91%91:$%4+#%91&%1W`*D1=+$3$3-12+$231&+1NT1:$%&'#%91
4:6?ETa4@D��2425S>:4@D�6�56�5:GF=82QP@��6?EC6�2CE:8@D��EC232=9@D�6>�4@?8C6DD@D��42ATEF=@D�56�=:GC@��
;@8@D�6�=:GC@D�56�5:7FDP@����2CE:4F=2QP@�5@D�a?2?4:2>6?E@D�52���&�)&�6�5@��$&B�6�2�A2C46C:2�

MQ1%�AC@;6E@�7@:�56D6?G@=G:5@�6>�F>�E6>A@�>2:@C�5@�BF6�@�AC6G:DE@�:?:4:2=>6?E6�;M�BF6��A@C�@42D:P@�56�>:?92��8C2G:56K�56�8S>62D�?@�a>�56�
NSSOG1%.#6A+1:$%$$%=3()%1&%1-+9-%7



!(

2%-1%'#$3916"9#6#'6(\+9G13/I-1&391:'./623(\+91=+$3&39G1C%$3-1.%391+9#$3#I=6391:3$31%1:$%2+99%1&+1
4@?D@=:52QP@�56�?@DD2�=:?92�56�A6DBF:D2�?2���+)&�
E6"&31"%1,-.6#%1&3913#6A6&3&+91&+1:+9D'693G1&+9&+1NSSN1.'923-%916"A+9#6$1"31"326%"3/6F3()%1+1

6"#+$"326%"3/6F3()%1&+1"%993913(\+971b[$6%912%"#3#%912%-1:+9D'693&%$+91"326%"3691+16"#+$"326%"3691
C%$3-1C+6#%9G1:3$31-6"69#$3$1:3/+9#$391+1+9#3.+/+2+$1$+/3(\+91&+1#$%231&+1#$3.3/8%971`%1239%1&%91:+9K
D'693&%$+916"#+$"326%"369G1%912%"#3#%91C%$3-1C+6#%91A693"&%1$+2+.LK/%912%-%1A696#3"#+91+q%'1:3$31
C62=:K2C�G:D:E2D�2@D�46?EC@D�56�A6DBF:D2�@?56�2EF2>��%�AC@;6E@� @G6>�&6DBF:D25@C��a?2?4:25@�A6=2�
��&�)&��AC6G:2�6DD2D�2QW6D�6�A@DD:3:=:E@F�4@?9646C��6?EC6��


�6��

���GMC:2D�6IA6C:S?4:2D�65F42K
#6A391&+1-'9+'91"%91&6A+$9%912%"#6"+"#+971

� %�AC@;6E@� @G6>�&6DBF:D25@C�52���&�)&�E2>3R>�A@DD:3:=:E@F�2�A2CE:4:A2QP@�5@D�2=F?@D�
&31:59K=$3&'3()%1%$6+"#3&%91:%$1-6-1+-1+A+"#%91 6"#+$"326%"369G13:$+9+"#3"&%1%91 #$3.3/8%91&+1
:+9D'6931&%1]??`h1+1$+3/6F3"&%1A696#391#I2"6239131-'9+'971?99+139:+2#%1=+$%'1%13:$%C'"&3-+"#%1
#+5$62%1+13-:/6%'1%1 $+:+$#5$6%1&+1+H:+$6L"26391&%91:59K=$3&'3"&%91"%123-:%1&31+&'23()%1+-1
-'9+'9G13/I-1&391:'./623(\+91D'+1C%$3-16"&623&391"31/69#3=+-1&%1-+-%$63/7
E1:3$#6$1&+1NSSQ1-+1#%$"+61.%/969#31&+1:$%&'#6A6&3&+1&%1W`*D1"JA+/1N12%-1%1:$%4+#%1d?&'23K

()%1+-1-'9+'91&+126L"2639@16"A+9#6=3"&%139:+2#%91&31&6A'/=3()%G1&%1+"96"%1+1&313:$+"&6F3=+-1"%91
-'9+'9e1710.#6A+1$+"%A3()%1&31.%/931:%$1-3691#$L913"%9131:3$#6$1&+1NSMM112%-1%1:$%4+#%1d?&'23()%1
+-1-'9+'91&+126L"2639@16"A+9#6=3"&%12%-%131.6%&6A+$96&3&+1I13:$+9+"#3&31+12%-:$++"&6&31"391+HK
:%96(\+9e1+1:%$1-+6%1&+/31A+"8%1:$%-%A+"&%13916"A+9#6=3(\+91D'+1:%99'+-1:%$1.39+1391D'+9#\+91
+&'2326%"3691A%/#3&3913%1#+-31&31.6%&6A+$96&3&+1"%91-'9+'971
;+9&+1NSSXG1#+"8%12%/3.%$3&%1"%1W'$9%1&+1?9:+263/6F3()%1+-1;6A'/=3()%1&31W6L"263G1&31 +̂2"%K

=@8:2�6�52�)2X56��F>2�&UD��C25F2QP@�"2E@�)6?DF�52��F?52QP@�%DH2=5@��CFK	��%�(+0��>:?:DK
#$3"&%G1'-31A+F1:%$13"%G14'"#%12%-1%'#$%91&%691:+9D'693&%$+9G131&6926:/6"31d;6A'/=3()%1&3126L"2631+1
&31#+2"%/%=631+-1-'9+'91+12+"#$%91&+126L"263e71
W%-16"J26%1+-1NSSX1+1+-1:3$2+$6312%-1A[$63916"9#6#'6(\+91&+1:+9D'6931&%1:3J9G1+"#$+1391D'3691%1

�?DE:EFE@��FE2?E2?�6�2��D4@=2�56��A=:42QP@�52���+)&��A2DD6:�2�4@@C56?2C��;F?E@�4@>�>2:D�@FEC2D�
5F2D�A6DBF:D25@C2D�]��C2���2?��F:�-6?��5@��?DE:EFE@��FE2?E2?��6��=6DD2?5C2��:K6CC2��>:?92�6I�
@C:6?E2?52�56�5@FE@C25@�6�2EF2=�AC@76DD@C2�5@FE@C2�5@��?DE:EFE@�56��:@4:S?4:2D�52�+)&�]�@�DF3AC@K
8C2>2��QW6D�6>�)2X56�]��5F42QP@�6��@>F?:42QP@�6>��:S?4:2�6�&C@5FQP@��5@��?DE:EFE@�$24:@?2=�
56��:S?4:2�6�*64?@=@8:2�6>�*@I:?2D� ��$�**%.���4@>�a?2?4:2>6?E@�5@��$&B�6�52���&�)&��
�6?EC6� @FEC2D� a?2=:5256D�� @D� �?DE:EFE@D�$24:@?2:D� 5@��$&B�56G6>� 6DE236=646C� AC@8C2>2D� BF6�
2%"#$6.'3-1:3$3131-+/8%$631&%1+"96"%1&+126L"26391+131&6C'9)%1&3126L"2631:3$31%126&3&)%12%-'-MX17

�>�6DA64:2=��@��$�*�6>�*@I:?2D���$�**%.��32D6:2�D6�6>�6DEF5@D�D@3C6�2D�2QW6D�BF2?E:E2E:G2D�
+1D'3/6#3#6A391&+1#%H6"39G1&+1.6%:$%9:+2()%G1&+16-'"6&3&+1+1$+969#L"26316"3#31%'13&D'6$6&3G1&+1:$%K
2+99%91&+1+"A+"+"3-+"#%1+1$+9:%9#31#+$3:L'#62371b69312%"9%/6&3$1+13-:/63$1=$':%91&+12%-:+#L"26391
4:6?ETa42	5@46?E6�C64@?964:52D��23C2?86?5@�@�:>AC6D4:?5TG6=�4@>AC@>6E:>6?E@�D@4:@65F42E:G@��
3/I-1&+12%"#+-:/3$131 6"%A3()%1+1%1&+9+"A%/A6-+"#%1&+1:$%&'#%91+1:$%2+99%971?9#$'#'$3K9+1:%$1
-+6%1&+19'.:$%=$3-39G19+"&%1&+1"%9931$+9:%"93.6/6&3&+1312%%$&+"3()%1&%19'.:$%=$3-31dE(\+91
6>�)2X56����5F42QP@�6��@>F?:42QP@�6>��:S?4:2��&C@5FQP@_��&2C2�:DD@��4@?DE:EF:F�D6�@�!Q.70:�/0�
�41@>I:�/:��!�''"*�12%-1&'391:$6"26:36916"6263#6A39@131C%$-3()%1&%1U3.%$3#5$6%1&+1*$%&'()%1+1
�G2=:2QP@�56�#2E6C:2:D�56��?D:?@�56��:S?4:2D�6��:GF=82QP@��:6?ETa42�4@>�D656�?2���+)&�6�2�AC@K
-%()%1&313#'3/6F3()%1+1&313-:/63()%1&3913(\+91&+1+"96"%1+1&6A'/=3()%1&%1!`W^^0a71
?9#+1:$%4+#%1#+-1=+$3&%1:$%&'#%91$+C+$+"#+91>1:+9D'693G13%1+"96"%1+1>1+H#+"9)%71]%9#3$631&+1&+9K

E242C�BF6�@3E:G6��6>��
�������3@=D2D�52�&CU�(6:E@C:2�56�&6DBF:D2�52�+)&��C676C6?E6D�2@�&C@8C2>2�56�
&CR��?:4:2QP@��:6?ETa42��G@=E25@D�A2C2�AC@76DD@C6D�6�2=F?@D�56�6?D:?@�>R5:@�52�C656�AX3=:42���DE2D�

MX;3&%91%.#6&%91"%196#+1&%1W`*D@18##:@qq___72":D7.$q:$%=$3-39q6"2#qu3:$+9+"#323%q3:$+9+"#323%78#-/



!)

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

3@=D2D�6DEP@�D6?5@�FE:=:K252D�?F>2�2QP@�6DA64Ta42�5@��$�**%.��2�^�@C>2?5@��:GF=825@C6D�52�
W6L"263eG1"31D'3/1%913/'"%91&31?92%/31&+1E:/623()%1#L-131%:%$#'"6&3&+1&+19+13:$%H6-3$1&312'/#'$31
4:6?ETa42�6�G:G6?4:2C�2�6IA6C:S?4:2�56�D6�E@C?2C6>�5:GF=825@C6D�52�4:S?4:2��*2?E@�@�&C@8C2>2�&CR�
�?:4:2QP@��:6?ETa42�BF2?E@�2�6IA6C:S?4:2�4@>�@D�2=F?@D�56�6?D:?@�>R5:@��A@C�>6:@�5@�^�@C>2?5@�
;6A'/=3&%$+91&31W6L"263eG19+$)%13.%$&3&%91-36913&63"#+71
01!`W^^0a1#+-1:$3F%16"6263/1&+1+"2+$$3-+"#%1+-1NSMMG1-3912%-1:%996.6/6&3&+1&+1:$%$$%=3K

()%1:+/%1W`*D1:%$1-3691#$L913"%971E#I1%1-%-+"#%G1"%993913(\+91=+$3$3-1'-319I$6+1&+1:$%&'#%91
399%263&%913%91#$3.3/8%91&+1:+9D'6931&+9+"A%/A6&%91:+/%1]??`h1+13$#62'/3&%912%-1391#+-[#62391&%1
:$5:$6%1!`W^^0a7101:$%4+#%1#+-196&%1#3-.I-1'-31%:%$#'"6&3&+1&+1#$3"9C%$-3$1%91$+9'/#3&%91
56�A6DBF:D2�6>�2QW6D��AC@5FE@D�6�AC@46DD@D�56�5:7FDP@�5@�4@?964:>6?E@�4:6?ETa4@���=R>�5:DD@��6DE2��
AC@5FQP@�E6>�86C25@�C6b6IW6D�BF6�6DEP@�7@>6?E2?5@�?@G@D�AC@;6E@D�56�A6DBF:D2�56D6?G@=G:5@D�
:+/%1]??`h71E996-G1C%$3-1:'./623&%91+-1#%$"%1&+1MN1#$3.3/8%91+-12%"=$+99%9G1/6A$%91+123:J#'/%91
&+1/6A$%9G13/I-1&+1-3#+$63691&6&[#62%91D'+19+$)%1-+/8%$1&+92$6#%91-36913&63"#+7

*2>3R>�6>��
���� C6463:�a?2?4:2>6?E@�52���&�)&��A@C�>6:@�56�F>2��@=D2�56�&6DBF:D2�?@�
?H#+$6%$G1:3$31&+9+"A%/A6-+"#%1&31:+9D'69319%.1%1#J#'/%1d;31+H:%96()%13%1:c./62%@131.6%&6A+$96&3&+1
?@D�5:@C2>2D�6�?2�A6C46AQP@�5@D�G:D:E2?E6D_���DE6�AC@;6E@��6>�2?52>6?E@��E6>�A@C�a?2=:5256�6DEF52C�
312%"2+:()%1&+1.6%&6A+$96&3&+1:$%:%9#31:+/%91-'9+'91&+126L"26391+-19'391+H:%96(\+9G1:%$1-+6%1&+1
9+'1&692'$9%1+H:%96#6A%1Y1:$3H+%/%=631:$+#+"&6&31Y1+131:+$2+:()%1D'+1%1:c./62%13:$++"&+131:3$#6$1&31
A696#31Y1:$3H+%/%=6313:$+"&6&371*3$31#3/G1'-1%.4+#%1+H:%96#6A%1C%61+92%/86&%@1%91&6%$3-3971;%691C%$3-1
@D�>FD6FD�D6=64:@?25@D�A2C2�2�:?G6DE:82QP@��D6?5@�F>�?@��C2D:=��@�#FD6F�56�0@@=@8:2�52�+)&	)&��
+1'-1 6"#+$"326%"3/@1%1s%%/%=69m1V'9+'-qB"6A+$96&3&+1&+1W%:+"83=+"q;6"3-3$2371091-'9+'91
C%$3-19+/+26%"3&%91#3"#%1:+/39123$32#+$J9#62391&+19'391+H:%96(\+912%-%G1"%1239%16"#+$"326%"3/G1:+/31
"%9931 $+/3()%1323&L-62312%-1%1=$':%1&+1:+9D'6931&%1;+:3$#3-+"#%1&+1;6&[#6231&391W6L"26391+1
V3#+-[#623G1/6=3&%1>1B"6A+$96&3&+1&+1W%:+"83=+"71091$+C+$+"263691#+5$62%91'#6/6F3&%91"+9#316"A+9#6K
=3()%19+1C'"&3-+"#3-G1:%$1'-1/3&%G1"%12%"2+6#%1&+1:$3H+%/%=63G131:3$#6$1&31 +̂%$631E"#$%:%/5=6231
5@��:5ME:4@��56�/G6D��96G2==2C5��A2C2�2?M=:D6�52D�6IA@D:QW6D�6��A@C�@FEC@��?2�:56:2�56�A6C46AQP@�4@>�
.39+1"31:+$9:+2#6A31869#5$62%K2'/#'$3/G1&+1U+A1b6=%#9m6G1:3$31%1+9#'&%1&%16-:32#%14'"#%13%91A696#3"#+971
?9#31:+9D'6931$+:$+9+"#31'-1-%-+"#%16-:%$#3"#+1&+1-6"831:$%&'()%71E91+92%/8391#+5$62391+1

-+#%&%/5=62391:3$319+'1&+9+"A%/A6-+"#%1#6A+$3-1:%$1.39+G1+-1:$6-+6$%1/'=3$G1%91#$3.3/8%91&+16"K
A+9#6=3()%1:%$1-6-1&+9+"A%/A6&%91+1%$6+"#3&%91&+9&+1%1-+'1&%'#%$3&%G1#$3#3"&%K9+G1&+99+1-%&%G1
&+1'-31C%$-31&+13:$%C'"&3$139:+2#%91+A6&+"263&%91+-1"%99391:+9D'693971?-19+='"&%1/'=3$G1+9931
:?G6DE:82QP@�E6>�E2>3R>�2�a?2=:5256�56�7F?4:@?2C�4@>@�F>2�AC@A@DE2�^8F2C52�49FG2_�5@���K
?`hG1%$6+"#3&%$31+1%$=3"6F3&%$31&3913#'3691+1C'#'$391:+9D'69391&+9+"A%/A6&391:%$1-6-1+1:%$1-+'91
3/'"%91&+1:59K=$3&'3()%71W%"96&+$%1D'+13:591&+F+99+6913"%91&+1:+9D'6931+-1+&'23()%1")%1C%$-3/1
+1+&'23()%1+-1-'9+'9G19+"&%1%91c/#6-%91"%A+13"%91&+9+"A%/A+"&%16"A+9#6=3(\+914'"#%131&'391:59K
8C25F2QW6D�52�+)&��C6F?:�525@D�6�C6b6IW6D�BF6�A6C>:E6>�5:C64:@?2C�56�>2?6:C2�>2:D�@3;6E:G2�2�
:$%&'()%1&%1=$':%71E/I-1&699%G12%-1+9931:+9D'693G1:$+#+"&+K9+13-:/63$1313:$%C'"&3$1%91$+C+$+"263691
#+5$62%91+92%/86&%91Y1+9:+263/-+"#+131^+%$631&31 $̂3"9:%96()%1;6&[#6231+131^+%$631E"#$%:%/5=6231&%1
�:5ME:4@��56�/G6D��96G2==2C5�6�D6FD�4@=23@C25@C6D��6�4@?D@=:52C�A2C46C:2D�:?E6C?24:@?2:D��;M�BF6�2�
.%/931:$%:%$26%"%'1'-313$#62'/3()%136"&31-36%$12%-1%91:+9D'693&%$+91&31B"6A+$96&3&+1&+1W%:+K
"83=+"1D'+1#$3.3/83-12%-1:+9D'69391+-1+"96"%1&+126L"26391+1-3#+-[#6231+1+&'23()%1+-1-'9+'97

�DD6�>@>6?E@� AC@aDD:@?2=�� ?@� BF2=� AC@4FC@� 52C�>2:@C� 7@4@� E6>ME:4@� ND� :?G6DE:82QW6D� BF6�
%$6+"#%1+1&+9+"A%/A%G1#3-.I-19+13:%631"31-6"831:$%&'()%1323&L-6231$+C+$+"#+1>91:+9D'69391&+1
�?:4:2QP@��:6?ETa42��#6DEC25@�6��@FE@C25@�BF6�@C:6?E6:�2ER�@�AC6D6?E6�>@>6?E@�?@�&C@8C2>2�56�
&UD�8C25F2QP@�52���+)&�6�?@�&C@8C2>2�56�&UD�8C25F2QP@��?E6CF?:5256D�6>��?D:?@�56��:S?K



"*

4:2D�]�#@52=:5256��:@=@8:2��5@���+)&	�'+)&	��+)&	��+)&���ER�28@C2�7@C2>�a?2=:K252D�D6E6�
:?:4:2QW6D�4:6?ETa42D�� �5676?5:52D�56K�5:DD6CE2QW6D�56�>6DEC25@�6�5F2D�56�5@FE@C25@�D@3�>:?92�
%$6+"#3()%71;+9#32%131-+"()%18%"$%931$+2+.6&31:+/313/'"31`3#3/631h+$$+6$31W3-:%91"313:$+9+"#3K
()%1&+19+'1#$3.3/8%1&'$3"#+1%1Mi%��):>AUD:@��?E6C?24:@?2=�56��?:4:2QP@��:6?ETa42�52�+)&��6>��

���
):8@��?6DD6�>@>6?E@��4@>�BF2EC@�@C:6?E2QW6D�56�>6DEC25@�6�D6:D�56�5@FE@C25@�6>�2?52>6?E@��%D�
#+-391&+9+"A%/A6&%91"+9#3916"A+9#6=3(\+9G1+-19'31=$3"&+1-36%$631A%/#3&%91:3$3131+&'23()%1+-1-'K
9+'9G1C%$3-G13%91:%'2%9G1&+/6"+3"&%19'.#+-391+19+/+26%"3"&%1$+C+$+"263691#+5$62%K-+#%&%/5=62%91
D'+G1:%$19'31A+FG1AL-12%"9#6#'6"&%1'-31C%$-31:3$#62'/3$1&+1+"#+"&+$131+&'23()%1&+9+"A%/A6&31
"+99+91+9:3(%971;+99+1-%&%G12%"96&+$%1+9#+1'-1.%-1-%-+"#%1:3$31+/+=+$13/='"91&+99+919'.#+-391
+1&+#+$-6"3&391:+$9:+2#6A391#+5$623919%.$+1391D'3691:$+#+"&%1-+1&+.$'(3$1"%91:$5H6-%913"%97101
#+H#%1D'+13:$+9+"#%1:3$3131-6"831/6A$+K&%2L"2631#+-1%1:3:+/G1&+12+$#31C%$-3G1&+13'H6/63$1%1#$3(3&%1
56DE6�42>:?9@�6�6IA=:4:E2C�2D�6D4@=92D�4:6?ETa42D�BF6�6DE@F�2A@DE2?5@�?6DD6�>@>6?E@��

�@DE2C:2�2:?52�56�56DE242C�BF6�2��@=D2�56�&6DBF:D2�?@��IE6C:@C�a?2?4:252�A6=2���&�)&�AC@>@K
A+'1-36%$13$#62'/3()%12%-1:+9D'693&%$+91&%1;+:3$#3-+"#%1&+1;6&[#6231&+1W6L"26391+1V3#+-[#6231
&31B"6A+$96&3&+1&+1W%:+"83=+"71?-1NSSXG131:+9D'693&%$31V3$63""+1V%$#+"9+"1:+$-3"+2+'1&'K
$3"#+1#$L91-+9+914'"#%13%1"%99%1=$':%1&+1:+9D'693G1+"D'3"#%1&+9+"A%/A6319'31#+9+1&+1&%'#%$3&%G1
a?2?4:252�A6=2�DF2�F?:G6CD:5256��$@�:?T4:@�56��
�
��@D�@C:6?E25@C6D�56�#2C:2??6��@�&C@7���C���2C=�
-:?D=@H�6�@�&C@7���C��(@36CE��G2?D��>6�4@?G:52C2>�A2C2�A2CE:4:A2C�56�F>2�5:D4:A=:?2�56�AUD�
=$3&'3()%1%C+$+26&31:%$1+9#+1c/#6-%1"31'"6A+$96&3&+G1%"&+1#6A+131%:%$#'"6&3&+1&+1-6"69#$3$1'-31
@a4:?2�56�4@?DECFQP@�56�5:@C2>2D����+?:G6CD:5256�56��@A6?9286?� E2>3R>�a?2?4:@F�2�>:?92�
:3$#626:3()%1"31^+$2+6$31W%"C+$L"2631!"#+$"326%"3/1&31^+%$631E"#$%:%/5=6231&%1;6&[#62%G1%2%$$6&31
6>�;2?6:C@�56��
�
��6>�)2?E��:=2C:�)242=>��?2��2E2=F?:2	�DA2?92��@?56�2AC6D6?E6:�5@:D�EC232=9@D��
9+"&%1'-1&+/+91+-12%K3'#%$631 2%-131:+9D'693&%$31V3$63""+1V%$#+"9+"71`+9#+1-%-+"#%G1 +9#31
:+9D'693&%$31I1:$%C+99%$3139969#+"#+1&31B"6A+$96&3&+1&+1W%:+"83=+"1+131-6"831+9#3&631:%$1'-1
-L91+-14'"8%q4'/8%1&+1NSMM1:$%-%A+'1-36%$13$#62'/3()%1&+1"%99%91#$3.3/8%9G1&+19%$#+1D'+1'-1
2%"AL"6%1C%$-3/1+"#$+1"%99391'"6A+$96&3&+91+9#[19+"&%1C%$-'/3&%G123$32#+$6F3"&%1'-316"6263#6A31&+1
6"#+$"326%"3/6F3()%1&+1"%993913(\+91&+16"A+9#6=3()%7
0'#$31 6"6263#6A31&+1 6"#+$"326%"3/6F3()%1A+-19+"&%1C+6#312%-1&%691=$':%9123"3&+"9+91&+1:+9K

D'693@1%1]$':%1&+1*+9D'69319%.$+1%91V'9+'91+131?&'23()%1&+1E&'/#%9q]$%':+1&+1f+28+$28+19'$1
/+91V'9I+91+#1/vg&'23#6%"1&+91E&'/#+9q]fV?EG1&31B"6A+$96&3&+1&+1V%"#$+3/G12%%$&+"3&%1:+/31
;$371W%/+##+1;$'C+9"+K^399IG1+1%1]$%':+1&+1f+28+$28+19'$1 /vg&'23#6%"1+#1 /+91V'9I+9q]f?VG1
9%.131&6$+()%1&31:$%C+99%$31E"6m1V+'"6+$71E-.%91%91=$':%91C'"&3$3-G1+-1MXXOG1%1]$':%1&+1!"K
E6C6DD6��DA64:2=�D@3C6��5F42QP@�6�#FD6FD	)A64:2=��?E6C6DE��C@FA�@?��5F42E:@?�2?5�#FD6F>D	
)���#��a=:25@�N��DD@4:2QP@��2?256?D6�5@D�&6DBF:D25@C6D�6>��5F42QP@	�2?25:2?��5F42E:@?2=�
(6D62C496C D̀��DD@4:2E:@?��BF6��A@C�DF2�G6K��R�a=:252�N�)@4:65256��2?256?D6�A2C2�@��DEF5@�52��5FK
42QP@	�2?25:2?�)@4:6EJ�7@C�E96�)EF5J�@7 ��5F42E:@?����2AC@I:>2QP@�4@>�@D�EC232=9@D�56DE2D�A6DK
D'693&%$391C%616"6263&31:%$1-+6%1&+1"%9931:3$#626:3()%G1&+9&+131&I23&31&+1MXXSG1&%91+"2%"#$%91&%1
W?WEq!W0VNS1+1&+12%"A6#+91:3$31:'./623()%1&+123:J#'/%91&+1/6A$%91%$=3"6F3&%91:+/31;$371W%//+##+7
`%1 Mw1 9+-+9#$+1 &+1 NSMSG1 31-6"831 %$6+"#3"&31 &+1 &%'#%$3&%G1U'263"31V3$#6"9G1 %.#+A+1 .%/93K

D2?5FT496�a?2?4:252�A6=@��$&B��A2C2�6DEF5@D�;F?E@�2@��(�#��6�A6C>2?646F�=M�A@C�ECSD�>6D6D��
$6DE6�2?@�56��
����@FEC2�@C:6?E2?52�56�5@FE@C25@��"F4:2?2�#V?24@��@3E6G6�a?2?4:2>6?E@�A6=2�
��&�)�A2C2�A6C>2?646C�A@C�F>�2?@�;F?E@�2@��(#�����?E6?56>@D�BF6�2�2>A=:2QP@�5@D�4@?K
E2E@D�6�52D�2CE:4F=2QW6D�4@>�8CFA@D�56�A6DBF:D2�56�C676CS?4:2� :?E6C?24:@?2=�R� 7F?52>6?E2=��)P@�
%'#$%91-%A6-+"#%9G1 D'+1 3%91:%'2%91A3-%91&+92%.$6"&%1 +1:$%-%A+"&%G1:3$31 2%"9%/6&3$1"%9931
/6"831&+1:+9D'6931"31'"6A+$96&3&+71

NS1W?WE@1W%-6#L1&+1E()%1W'/#'$3/1+1?&'23#6A31&%1!W0VqW%"9+/8%1!"#+$"326%"3/1&+1V'9+'97



"!

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

E6"&31"%1,-.6#%1&3913#6A6&3&+91&+1:+9D'693G1I16-:%$#3"#+1&+9#323$1-6"831:3$#626:3()%1+-1A[$6391
32?42D�56�>6DEC25@�6�5@FE@C25@��56?EC@�6�7@C2�52�+)&��2�6=23@C2QP@�56�A2C646C6D�56�C6=2EUC:@D�56�
:?:4:2QP@�4:6?ETa42�6�A2CE:4:A2QP@�?@D�):>AUD:@D��?E6C?24:@?2:D�56��?:4:2QP@��:6?ETa42��)���+)&���
^+"8%12%/3.%$3&%136"&31+-1.3"2391&+12%"2'$9%1+-1A[$63916"9#6#'6(\+91.$396/+6$391+1&+12%-699\+91
4:6?ETa42D�56�6G6?E@D��C6G:DE2D�6�A6C:U5:4@D�C6=6G2?E6D��4@>@�A2C646C:DE2���DD6D�:E6?D�6DEP@�5:D4C:>:K
"3&%91"31/69#3=+-1&+9#+1-+-%$63/710'#$313()%1&6="31&+1-+"26%"3$1$+C+$+K9+131-6"8313#'3()%12%-%1
A2C646C:DE2�56�AC@46DD@D�;F?E@�2�UC8P@D�56�7@>6?E@��4@>@��$&B�6���&�)&��

'2.(!&('2=."!-;2(429%4*"4+,'@242='%#4+,'2*.2-%'=.!!'%.!@2.2(42-6!C
9%4*"4+,'@242!&!).#4)&?4+,'2*42-.!>"&!4

g1"%1+"96"%19':+$6%$G13#'3"&%1"31C%$-3()%16"6263/1&+1:$%C+99%$+9G1D'+19+1$+A+/3-1:3$#+91&%91
56D2a@D�6�52D�A@DD:3:=:5256D�C62:D�56�>F52?Q2D�5@�6?D:?@�3MD:4@��*6?9@��2DD:>��>6�567C@?E25@��
"+99391+H:+$6L"2639G12%-1391D'+9#\+91D'+1:+$-+63-1")%1951%1+"96"%1'"6A+$96#[$6%1"+99+1:3J9G12%-%1
#3-.I-13D'+/391D'+19+1$+C+$+-13%1:3:+/1&%1:$%C+99%$G1&%1C%$-3&%$1+1&391$+/3(\+91+"#$+1'"6A+$96K
&3&+1+1+92%/31.[962371

� �6D56�>:?92�6?EC252�?2���+)&��2DDF>:�5:D4:A=:?2D�?2�8C25F2QP@��?@��6A2CE2>6?E@�56�
#6E@5@=@8:2�5@��?D:?@�6��5F42QP@��@>A2C252����#���G@=E252D�A2C2�2�7@C>2QP@�56�AC@76DD@C6D�
"%912'$9%91&+1*+&3=%=631+1"31U62+"263#'$31&+1W6L"26391<6%/5=6239711b+"8%1#$3.3/83"&%G1&+9&+1NSSNG1
+-1&6926:/6"391%.$6=3#5$6391&31=$3&+12'$$62'/3$1&+99+912'$9%9G19+"&%1D'+1&+1NSSN131NSMS1-6"69#$+6G1
"31U62+"263#'$3G1391&6926:/6"391?;V1TOO1K1V+#%&%/%=631&%1?"96"%1&+1W6L"26391<6%/5=62391!1+1?;V1
TOT1K1V+#%&%/%=631&%1?"96"%1&+1W6L"26391<6%/5=62391!!1+G1"31*+&3=%=63G1391&6926:/6"391?;V1ONX1
K1V+#%&%/%=631&%1?"96"%1&+1W6L"263971^+"8%1#3-.I-G13%1/%"=%1&%913"%9G13.+$#%1A3=391:3$31:3$#6K
26:3()%1&+1:$%C+99%$+91&31$+&+1"391&6926:/6"391D'+1-6"69#$%71

�@>�C6=2QP@�ND�5:D4:A=:?2D�@AE2E:G2D��>:?:DEC6:��6>��

���6>�A2C46C:2�4@>�2�&C@72���C2��):=G:2�
*C:G6=2E@��2�5:D4:A=:?2�^�:@=@8:2�6��5F42QP@_�6��56D56��

���;F?E@�4@>�2D�AC@76DD@C2D��C2��):=G:2�
*C:G6=2E@�6��C2��)@?:2��2DE6=2C��@76C646>@D��A2C2�@�4FCD@�56�&6528@8:2��2�5:D4:A=:?2�̂ $2EFC6K2���F=K
EFC2��:6?ETa42�6��5F42QP@_���6DE24@�BF6�6DE2�5:D4:A=:?2�A@DDF:�6DA64:a4:5256D�:>A@CE2?E6D��;M�BF6�
9+1:$%:\+131C%23/6F3$1%1:%#+"263/1&31'#6/6F3()%1:+&3=5=6231&+1&6C+$+"#+91+9:3(%919%26369G1"%91D'3691
D6�>2?:76DE2�2�4F=EFC2�4:6?ETa42��A@C�>6:@�56�G:D:E2�2�6DE6D�=@42:D��,6>�D6?5@�56D6?G@=G:52�56�7@C>2�
4@?46?EC252��5FC2?E6�@�A6CT@5@�56�2AC@I:>252>6?E6�F>2�D6>2?2��?2D�C68:W6D�56�+32EF32�6�)P@�
)632DE:P@��6�C6X?6�4@?E6X5@D�G@=E25@D�N�65F42QP@�?P@�7@C>2=��>65:2QP@��2=7236E:K2QP@�4:6?ETa42�6�
86@8CMa42��6?EC6�@FEC@D���=R>�56�>:?:DEC2C�2F=2D�?2D�5:D4:A=:?2D��7@C2>�C62=:K252D�@FEC2D�2E:G:5256D�
/6=3&3913%912'$9%91&31=$3&'3()%G1$+C+$+"#+91>1:$+:3$3()%1&+1#+H#%91:3$313/'"%9G1:$%&'()%1&+1-3#+K
$63/1&6&[#62%G1%$6+"#3()%1&+1:$%4+#%91&+12'$9%G1%$6+"#3()%1&+1+9#3=6[$6%91&%1*E?G1+"#$+1%'#$%97

�D�6IA6C:S?4:2D�?2�8C25F2QP@�ES>�D:5@�>X=E:A=2D�6�56D2a2?E6D��$6=2D��2�E6?DP@�6?EC6�2�C62=:5256�
+&'2326%"3/1"%91&6C+$+"#+91"JA+691&+1+"96"%1+1312%"2+:()%1399'-6&3G1D'+13:%9#31"313$#62'/3()%1+"K
#$+1391&6-+"9\+91&+1:+9D'6931+1+H#+"9)%G19)%1A6A6&3913123&31:/3"+43-+"#%G13123&313#6A6&3&+G13123&31
3A3/63()%71`+9#+19+"#6&%G1%91:$%4+#%91&+1+9#[=6%1$+2+.+-1+9:+263/13#+"()%71f+='/3$-+"#+G1%C+$+2+K
-%9131:%996.6/6&3&+1&%913/'"%91&+1=$3&'3()%1$+3/6F3$+-1+9#[=6%91+-1-'9+'91%'1%'#$3916"9#6#'6(\+91
&+1 +&'23()%1")%1 C%$-3/1 +1 :$%4+#%91 &+1 &6A'/=3()%1&31 26L"263G1 3/I-1&%91 +9#[=6%91 +92%/3$+971?99+1
#$3.3/8%16-:/6231"31%$=3"6F3()%16"#+$"31&31&6926:/6"31+1"%1+9#3.+/+26-+"#%1&+1:3$2+$63912%-1+99+91
=@42:D�6��56DD6�>@5@��2D�A@DD:3:=:5256D�6�56D2a@D�56DD6�EC232=9@�GS>�D6?5@�2=G@�56�?@DD2D�C6b6IW6D�
+19+1#$3"9C%$-3$3-1+-1:'./623(\+9G1+-13#391&+1+A+"#%1+1+-123:J#'/%1&+1/6A$%71<'923-%91#3-.I-1



""

6DE:>F=2C�@D�2=F?@D�56�8C25F2QP@�2�2AC6D6?E2C6>�2D�6IA6C:S?4:2D�5@�6DEM8:@�6>�6G6?E@D�4:6?ETa4@D���
3/='-391:'./623(\+91C%$3-1=+$3&39131:3$#6$1&+99391+H:+$6L"263971

�@DE2C:2�56�56DE242C�2BF:�@�=:GC@�6=23@C25@�A@C�>:>��6>�4@=23@C2QP@�4@>�2D�4@=682D�)2?5C2����
)6==6D�6�#2C4:2��6CC6:C2��D@3�@�ETEF=@�^�?D:?@�56��:@=@8:2��9:DEUC:2D�6�ACME:42D�6>�5:76C6?E6D�6DA2K
Q@D�65F42E:G@D_��#�(�$��$%��)�""�)�����((��(����

����A@C�D6�EC2E2C�56�F>2�AC@5FQP@�
A%/#3&3131-6"831:$[#6231"391&6926:/6"391&+1=$3&'3()%71`+9#+1/6A$%G1.'923-%91&692'#6$139:+2#%91&391
869#5$6391+1:$[#62391&39126L"26391.6%/5=62391+1&+19+'1+"96"%1+-1&6C+$+"#+91+9:3(%91+1#+-:%91+&'23#6K
A%9G1399'-6"&%131:+$9:+2#6A31&%91+9#'&%91"%123-:%1&%12'$$J2'/%1+G1:3$#62'/3$-+"#+G1&391&6926:/6"391
+92%/3$+9G13996-12%-%131:+$2+:()%1&+1D'+1%1+"96"%1&+1.6%/%=631%2%$$+1#3"#%1"31+92%/31D'3"#%1+-1
&6C+$+"#+91+9:3(%91&+1+&'23()%1+1&+1&6A'/=3()%1&39126L"26397101 /6A$%1$+c"+1-3#+$63/1%$6'"&%1&+1
"%99391:+9D'6939G1-391#3-.I-1&31+H:+$6L"2631&3913#6A6&3&+91&6&[#62391&+9+"A%/A6&391"%912'$9%91&+1
8C25F2QP@�6�R��9@;6��32D6�52�3:3=:@8C2a2�FD252�?@�>6D>@�
`%1D'+19+1$+C+$+1>1*59K=$3&'3()%G1%C+$+26131:$6-+6$31&6926:/6"31+-1NSSOG131?;VPSPR1K1?&'23K

QP@�$P@��@C>2=�6��:GF=82QP@�6>��:S?4:2D��2�65F42QP@�4:6?ETa42�?@D�5:76C6?E6D�6DA2Q@D�D@4:2:D����
:3$#6$1&+1NSSPG1+13:591-+'12$+&+"263-+"#%1"%1&%'#%$3&%G1:399+61#3-.I-131%C+$+2+$131&6926:/6"31
?;VPSRQ1K1?&'23()%1+-1V'9+'9@1:+9D'6931+1:$[#623971;+9&+1+"#)%G1A+"8%13/#+$"3&%1%1%C+$+26K
-+"#%1&+1 3-.391 +G1 +-1NSMMG1 $+2$+&+"26+61 31?;VPSPRG1 2%-13/='-391 3/#+$3(\+91 +1 3#'3/6F3(\+9G1
9+"&%1+9#313=%$31283-3&31d?&'23()%1`)%1h%$-3/1+1;6A'/=3()%1+-1W6L"2639@131:$%&'()%19%263/1&+1
2%"8+26-+"#%1+-1+9:3(%91&+1+&'23()%1+-126L"26391"3#'$369e71`+/3G1"31-+9-31/6"831&%1#+H#%1&31
/6A$+K&%2L"263G1.'92%1&692'#6$1391&6-+"9\+919%26%/5=62391+1+:69#+-%/5=62391&31:$%&'()%1&+12%"8+K
26-+"#%1+&'2326%"3/1"%91-'9+'97
E1&6926:/6"31d?&'23()%1+-1V'9+'9@1:+9D'6931+1:$[#6239e1A+-19+"&%1-6"69#$3&31&+1C%$-312%"K

46?EC252��F>2�D6>2?2��6�4@?E2?5@�4@>�2�4@=23@C2QP@�56�A6DBF:D25@C6D�56�@FEC2D�:?DE:EF:QW6D��$2�
9'31:$6-+6$31A+$9)%G1+-1NSSPG1%1C%2%1&31&6926:/6"31C%$3-1391:+9D'69391&+13A3/63()%1"%91-'9+'9Z1
#+A+G1"31%2396)%G131:3$#626:3()%1&31;$371*3'/+##+1V71V2V3"'9G1&31B"6A+$96#k1%C 1U%"&%"71`319+K
='"&31A+$9)%G1"%1:$6-+6$%1 9+-+9#$+1&+1NSSiG1%1 C%2%1 C%61"391:+9D'69391 9%.$+1 3:$+"&6F3=+-1+-1
>FD6FD�6�4@?E@F�4@>�2�4@=23@C2QP@�5@��C���@F8=2D��2=4P@��5@�#�)*���DE6D�A6DBF:D25@C6D�7@C2>�
a?2?4:25@D�AC:?4:A2=>6?E6�A@C�3@=D2D���,�5@��$&B��2=R>�52���&�)&�6�52�&CU�(6:E@C:2�56�&6DK
BF:D2�52�+)&��EC25FQP@�D:>F=EO?62����>��

���@�7@4@�56DE2�5:D4:A=:?2�G@=E@F�D6�A2C2�2�BF6DEP@�52�
2%-'"623()%1:c./62371*3$31#3/G1-6"69#$3-%91%12'$9%1+-1:3$2+$6312%-1%1*$%C71;$71<$'2+1U+_+"9#+6"G1
&%1;+:3$#3-+"#%1&+1W%-'"623()%1&31B"6A+$96&3&+1&+1W%$"+//q?BEG1%"&+1#3-.I-1I1-+-.$%1
&%1;+:3$#3-+"#%1&+1?9#'&%91+-1W6L"2631+1^+2"%/%=6371`+9#+1239%G13913'/391+-1D'+1+9#+1:$%C+99%$1
:3$#626:%'1C%$3-1-6"69#$3&391:%$1-+6%1&+1A6&+%2%"C+$L"26371
1 E1-+9-31#+2"%/%=631C%61'#6/6F3&31"31A+$9)%1&%12'$9%1%C+$+26&31+-1NSMSG1D'3"&%12%"#3K

-%912%-1312%/3.%$3()%G1:%$1-+6%1&+1:3/+9#$310-& (.-$G1&31&%'#%$3"&31V3$63""+1V%$#+"9+"G13#'3/1
:$%C+99%$3139969#+"#+1&%1;+:3$#3-+"#%1&+1;6&[#6231&391W6L"26391+1V3#+-[#6231&31B"6A+$96&3&+1&+1
W%:+"83=+"G14[1D'+1%1C%2%G1&+9931A+FG1C%61"391+H:%96(\+91+1"312%"9#$'()%1&%1&692'$9%1+H:%96#6A%71
E1+H:+$6L"2631&+1 2%"A6&3$1 +9:+263/69#391 #+-196&%1.39#3"#+1:%96#6A3G1:%691:+$-6#+1 3%91 3/'"%91 2%K
"8+2+$+-1:+99%3/-+"#+1$+"%-3&%91:+9D'693&%$+91"%123-:%1&31+&'23()%1+-1-'9+'97101'9%1&391
A6&+%2%"C+$L"26391#+-19+1-%9#$3&%1-'6#%1A[/6&%G1")%1951:%$D'+1.3$3#+631%912'9#%9G12%-%1:+$-6#+1
316"#+$3()%1:%$1-+6%1&+1"%A391#+2"%/%=6391&+12%-'"623()%7
1 ;+9&+1NSSX1C3(%1:3$#+1&%12%$:%1&%2+"#+1&%1W'$9%1&+1?9:+263/6F3()%1+-1;6A'/=3()%1&31

�:S?4:2��52�*64?@=@8:2�6�52�)2X56�5@�#FD6F�52�,:52�6�@FEC2D�:?DE:EF:QW6D��>:?:DEC2?5@�2�5:D4:A=:?2�
d;6A'/=3()%1&3126L"2631+1&31#+2"%/%=631+-1-'9+'91+12+"#$%91&+126L"263eG1+-12%/3.%$3()%12%-1&%691
%'#$%91:$%C+99%$+971?-1NSMMG1 6"#+=$+61%1 2%$:%1&%2+"#+1&%1W'$9%1&+1?9:+263/6F3()%1"%1?"96"%1



"#

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

56��:S?4:2D� 52�$2EFC6K2� 6� DF2D�*64?@=@8:2D	����	&C676:EFC2� 56� )P@��6C?2C5@��>:?:DEC2?5@� 2�
5:D4:A=:?2�^%D��DA2Q@D�56��5F42QP@�$P@��@C>2=�6�@��?D:?@�56��:S?4:2D_��BF6�E6>�A@C�a?2=:52K
&+13.%$&3$1391:%#+"263/6&3&+91+&'2326%"3691&+99+91/%23691+1&692'#6$1C%$-391&+1:$%-%A+$1:3$2+$6391
A6528U8:42D�6?EC6�>FD6FD�6�6D4@=2D��$6DE6�4FCD@�6DE@F�@C:6?E2?5@�2�>@?@8C2a2�56�F>2�52D�AC@K
76DD@C2D�52�C656�AX3=:42�56�)P@��6C?2C5@�
1 10912%"#+c&%91&391&6926:/6"391-6"69#$3&391:%$1-6-1"%912'$9%91&+1=$3&'3()%1.'923-1")%1

95131C%$-3()%1&+1:$%C+99%$+91D'+13#'3-1"391[$+391&+1+"96"%1&+126L"26391+1.6%/%=631"31+92%/31.[9623G1
>2D�E2>3R>�2�42A24:E2QP@�56DD6D�7FEFC@D�AC@aDD:@?2:D�A2C2�2EF2C�?2�MC62�56�65F42QP@�6>�>FD6FD��
W%-1316"#$%&'()%1&+139:+2#%913&A6"&%91&%91$+9'/#3&%91&+1"%99391:+9D'6939G1+9:+$3-%91:$%-%A+$1
:$%C+99%$+91D'+1")%19%-+"#+1&+9+"A%/A3-1:3$2+$6391:+&3=5=62391&+1D'3/6&3&+12%-1%91-'9+'9G1
2%-%1#3-.I-1D'+13#'+-1+-19+'919+#%$+91+&'23#6A%971?"#+"&%1D'+12%-1+9#31:$%:%9#31399'-%1
3/='-391:%996.6/6&3&+91&+1:$%-%A+$1316"#+=$3()%1+"#$+1:+9D'6931+1+"96"%7
1 `%1D'+12%"2+$"+1>1:59K=$3&'3()%G1391&6926:/6"391 #L-1.'923&%13:$%C'"&3$1391&692'99\+91

9%.$+131+&'23()%1+-1-'9+'91&+126L"2639G1"%19+"#6&%1&%1$+2%"8+26-+"#%1&%1#+-316"A+9#6=3()%1+1&31
C%$-3()%1&+1"%A%91:+9D'693&%$+91D'+1%:#+-1:+/%91-'9+'912%-%1%.4+#%1&+1+9#'&%71ED'61#3-.I-1
D6�C6G6=2>�2D�a?2=:5256D�56�7@C>2QP@�56�65F425@C6D�6�56�2CE:4F=2QP@�6?EC6�A6DBF:D2�6�6?D:?@�BF6�
A+"8%1399'-6"&%1"31'"6A+$96&3&+7

.A).(!,';2&#-43)'2*4!24+D.!2*.2-.!>"&!42.2*.2.(!&('2.2#.&'2*.2*&<"194C
+,'2*'23'(8.3&#.()'2-%'*"?&*'2-4%42-E01&3'!2#4&!24#-1'!

$2�>:?92�EC2;6EUC:2�R�A@DDTG6=�:56?E:a42C�F>2�7@CE6�G@42QP@�A2C2�2�AC@>@QP@�56�2QW6D�BF6�A@DK
D2>�=6G2C�2�AC@5FQP@�4:6?ETa42�]�?@�42>A@�52D�4:S?4:2D�?2EFC2:D�6�9F>2?2D�]�2�AX3=:4@D�2>A=@D��
)6?5@�6DE2�F>2�A6CDA64E:G2�D6>AC6�AC6D6?E6�6>�>6F�9@C:K@?E6�4@>@�65F425@C2�6� =6G2?5@�6>�
2%"#3131C'"()%19%263/1&31'"6A+$96&3&+G1I1"31+H#+"9)%1D'+1:+$2+.%1:%996.6/6&3&+916"#+$+993"#+91&+1
&6[/%=%1+"#$+131'"6A+$96&3&+1+1319%26+&3&+G1+"#$+126L"2631+12'/#'$371
E913#6A6&3&+91&+1+H#+"9)%19)%1+"#+"&6&391:%$1"5912%-%12$'263691"31B"6A+$96&3&+7101&+2$+#%1

56�4C:2QP@�52�+)&��56����56�;2?6:C@�56���
���6=6?42�2D�a?2=:5256D�52�:?DE:EF:QP@�6��56?EC6�6=2D��D6�
+"2%"#$3131&+1d$+3/6F3$131%.$319%263/1&+1A'/=3$6F3()%1&39126L"2639G1&391/+#$391+1&3913$#+9G1:%$1-+6%1
56�4FCD@D�D:?ERE:4@D��4@?76CS?4:2D��A2=6DEC2D��5:7FDP@�A6=@�CM5:@��a=>6D�4:6?ETa4@D�6�4@?8S?6C6D_��
^+"&%1&+9&+1%19+'16"J26%131:$+%2':3()%12%-131&699+-6"3()%1&+19'31:$%&'()%G1%1:$5:$6%1+9#3#'#%1
52�+?:G6CD:5256�56a?6�6?EC6�DF2D�a?2=:5256D�2�56�^6DE6?56C�N�D@4:65256�D6CG:Q@D�:?5:DD@4:MG6:D�52D�
2E:G:5256D�56�6?D:?@�6�A6DBF:D2_����(�+���

��������@?EF5@��4@>@�2aC>2��@C56?2G6���

���
���
dD'3/D'+$1D'+19+43131L"C39+G1#%&%912%"2%$&3-1+-1D'+1%1?"96"%G131*+9D'6931+131?H#+"9)%1B"6A+$96K
#[$631C%$-3-1%1'=4H92@7:��/@.,?4A:1&31+&'23()%19':+$6%$71?9#+1#$6,"='/%1&+A+$631C'"26%"3$12%-%1'-1
969#+-31%$=3"623-+"#+16"#+=$3&%G1"%1D'3/123&312%-:%"+"#+13/6-+"#31%91&+-36971`31:$[#623G1+"#$+K
#3"#%G1")%19%-+"#+1%912%-:%"+"#+91")%13=+-1&+1C%$-316"#+=$3&3G1-39136"&31$+2+.+-1:$%:%$(\+91
&+9+D'6/6.$3&391&+1$+2'$9%9G13#+"()%1+1#,),"#�
e7
E16"&699%263.6/6&3&+1:+9D'693G1+"96"%1+1+H#+"9)%1I13/=%1D'+1:+$9+='6-%91+-1"%993913(\+971?"K

E6?56>@D�D6C�6DD2�2CE:4F=2QP@�F>�56D2a@��4@>�32D6�?P@�DU�?2�=:E6C2EFC2��>2D�E2>3R>�6>�?@DD2�
3#'3()%12%#6&63"312%-%1&%2+"#+Z1-391#+"&%K312%-%1'-18%$6F%"#+G1A[$6391 6"6263#6A391AL-19+"&%1
AC@A@DE2D�A@C�?UD�?6DD2�5:C6QP@��)P@�>2?6:C2D�56�G:G6C�2�E6?DP@�52�F?:G6CD:5256�?2�3FD42�56�4@?DK
#$'6$1'-31:$[#6231:+&3=5=62312%-:$%-+#6&37
;+99+1-%&%G12%-1$+/3()%1>913#6A6&3&+91&+1+H#+"9)%1A%/#3&391>1C%$-3()%1&+1:$%C+99%$+91&+126L"K

NM1��C676CS?4:2�4@>A=6E2�56�2>3@D�@D�E6IE@D�4:E25@D�?6DD6�A2CM8C27@�R����(�+����������+)&�6�2�)@4:65256��"68:D=2QP@���@FEC:?2�6�&CME:42��
(%""�#��(���#�� �@C8���(94A0=>4/,/0�� �:=8,JI:� /0� '=,9>1:=8,JI:��::=/09,JI:� /0� �::;0=,JI:�(94A0=>4?F=4,� 0� /0��?4A4/,/0>� �>;0.4,4>�1 ?&6#%$31 &31
+?:G6CD:5256�56�)P@�&2F=@��)P@�&2F=@���

��A�������6��%(��$�,��� ��������@C>2QP@�+?:G6CD:EMC:2��I:86��?E68C2QP@�6��BF:=T3C:@�?@D��@>K
A@?6?E6D�5@�*C:O?8F=@��5F42E:G@��(%""�#��(���#���@C8���(94A0=>4/,/0���:=8,JI:�/0�'=,9>1:=8,JI:��::=/09,JI:�/0��::;0=,JI:�(94A0=>4?F=4,�0�/0�
�?4A4/,/0>��>;0.4,4>���5:E@C2�52�+?:G6CD:5256�56�)P@�&2F=@��)P@�&2F=@���

��A�������



"$

26391+1.6%/%=63G1A+"8%1:3$#626:3"&%1&+1A[$6%91:$%4+#%91A%/#3&%9131:$%C+99%$+91&31$+&+1:c./623G1:%9K
96.6/6#3&%1:+/%1$+=6-+1&+1#$3.3/8%1f;!;*71U%=%13%1+"#$3$1"31'"6A+$96&3&+G1+-1NSSNG1C'61283-3&31
A2C2�A2CE:4:A2C�5@�&C@8C2>2�56��5F42QP@��@?E:?F252��&�����AC@>@G:5@�A6=2�)64C6E2C:2��DE25F2=���
56��5F42QP@��6>�4@?;F?E@�4@>�2�+$�)&�6�2�&+���$6DD6�AC@;6E@��7F:�>6>3C@�52�6BF:A6�56�AC@K
&'()%1&%1-3#+$63/1&6&[#62%16-:$+99%1+1&6=6#3/1A%/#3&%1>1C%$-3()%1&%1:$%C+99%$1&3919I$6+916"6263691
+-126L"263971?9#31+H:+$6L"2631#3-.I-1:$%:%$26%"%'131%:%$#'"6&3&+1&+12%%$&+"3$1+1-6"69#$3$1391
A6&+%2%"C+$L"26391&31[$+31&+126L"263971091-3#+$63691:$%&'F6&%91"+99+1:$%4+#%1+9#)%136"&318%4+19+"K
&%1'#6/6F3&%91+-1A[$6391A+$9\+91&%12'$9%1+1+9931+H:+$6L"2631C%61:'./623&31+-13$#6=%1D'+12%-:n91%1
/6A$%1&+&623&%13%1:$%4+#%7

�>��

���7F:�4@?G:5252�A2C2�A2CE:4:A2C�52�AC@5FQP@�56�>2E6C:2=�5@�&������@?DECF:?5@�)6>K
AC6����A6C76:Q@2>6?E@�56�&C@76DD@C6D�&������]��:@=@8:2��@C82?:K25@�6>�A2C46C:2�6?EC6�2�+)&�6�2�
)64C6E2C:2��DE25F2=�52��5F42QP@�5@��DE25@�56�)P@�&2F=@���>�4@=23@C2QP@�4@>�@FEC@D�AC@76DD@C6D�
&391[$+391&+1.6%/%=63G1:$%&'F6-%91-3#+$63/1&6&[#62%16-:$+99%1+1&6=6#3/G1A%/#3&%91>1C%$-3()%1&%1:$%K
C+99%$1&+1.6%/%=631&%1+"96"%1-I&6%71`+99+1:$%4+#%G1#3-.I-1:3$#626:+61&312%%$&+"3()%1&%91#'#%$+91
D'+1#$3.3/83A3-1:$+9+"263/-+"#+1+1A6$#'3/-+"#+12%-1%91:$%C+99%$+971^3691:'./623(\+91:%&+-19+$1
+"2%"#$3&391"31/69#3=+-1&%12'$$J2'/%1399%263&3131+9#+1-+-%$63/71
0'#$%1 2'$9%1D'+1 +9#6A+1 +"A%/A6&31 2%-%12%%$&+"3&%$31&+1 [$+31 +1:3/+9#$3"#+G1 +-1NSSRG1 C%61%1

�FCD@�56��EF2=:K2QP@�6>��5F42QP@��@>F?:EMC:2�]�+)&	&C676:EFC2�56�)P@�&2F=@	�:5256��D4@=2�
�AC6?5:K��*2>3R>�6>��

���A@C�>6:@�52��F?52QP@�56��A@:@�N��24F=5256�56��5F42QP@���������
2%%$&+"3-%913913'/391&31[$+31&+126L"26391&%12'$9%1&+1C%$-3()%1&+1:$%C+99%$+91&%1+"96"%1.[962%1
5@�&C@8C2>2�"6C�6��D4C6G6C�52�)64C6E2C:2��DE25F2=�56��5F42QP@�56�)P@�&2F=@�

�6������2ER��

���A2CE:4:A6:�56�4@>:DDW6D�@C82?:K25@C2D�6�4:6?ETa42D�5@D��?4@?EC@D�&6CDA64K
E:G2D�5@��?D:?@�56��:@=@8:2���&�����6G6?E@D�AC@>@G:5@D�A6=2���+)&�56D56�2�5R4252�56����
��
#+"&%196&%1$+9:%"9[A+/G14'"#%13%91&+-3691%$=3"6F3&%$+91+1+"#$+1%'#$3912%6939G1:+/31+/3.%$3()%1&+1
AC@;6E@D�56�a?2?4:2>6?E@�5@D�6G6?E@D�6�A6=2�65:QP@�52D�2E2D��$@�.��&����C62=:K25@�6>��

���;M�
4@>@�AC@76DD@C2�52���+)&��4@>6>@C2>@D�G:?E6�2?@D�56�C62=:K2QP@�5@�6G6?E@��4@>�2�6IA@D:QP@�
d0.4+#%91D'+1?"96"3-eG1A%/#3&313139:+2#%91&31869#5$631&%1+"96"%1&+126L"26391+1.6%/%=631"31+92%/3G1
&31D'3/1C'612'$3&%$314'"#%12%-131+D'6:+1%$=3"6F3&%$31&%1+A+"#%711

�@>�a?2?4:2>6?E@�52�&CU�(6:E@C:2�56��F=EFC2�6��IE6?DP@��6=23@C2>@D�@�4FCD@�56�6IE6?DP@�
d?&'23()%1+-1V'9+'9@131-+&63()%1+-1C%2%e1+1:'./623-%91%1/6A$%12%-1-+9-%1"%-+1+-1NSSQ71
?99+12'$9%G12%-%123$=318%$[$631&+1TS18%$39G1C%61%C+$+26&%136"&31+-1NSSQ1:3$31+&'23&%$+91&+1-'K
D6FD�� AC@76DD@C6D� 6� 2=F?@D�56� 8C25F2QP@� 6�>:?:DEC25@�?2���+)&��&@DE6C:@C>6?E6�� C62=:K2>@D�@�
-+9-%12'$9%1312%"A6#+1&+1&'3916"9#6#'6(\+97101:$6-+6$%G1#3-.I-1+-1NSSQG1C%61-6"69#$3&%1:3$31-%K
"6#%$+91&%1W+"#$%1&+1;6C'9)%1&31W6L"2631&31B"6A+$96&3&+1h+&+$3/1&+1V6"391]+$369qW;WqBhV]G1
6>��6=@��@C:K@?E6��A2C2�65F425@C6D��6�@�D68F?5@��6>��

���A2C2�>@?:E@C6D�6�7F?4:@?MC:@D�5@�
�6?EC@�56��:GF=82QP@��:6?ETa42�6��F=EFC2=�52�+)&	������6>�)P@��2C=@D	)&���>�=:?92D�86C2:D��
@�4FCD@�C6X?6�C6b6IW6D�E6UC:42D�6�C6DF=E25@D�56�A6DBF:D2D�5@����$��6�D6�AC@AW6�2�7@C>2C�@D�
+&'23&%$+91D'+13#'3-1"%91-'9+'9G1+"#+"&+"&%1D'+1+9931C%$-3()%16-:/6231"%13:$%C'"&3-+"#%1&+1
2%"#+c&%913&A6"&%91&%123-:%1&31+&'23()%1+1&312%-'"623()%G13/I-1&3D'+/+91:$5:$6%91&31+&'23()%1
+-1-'9+'971?H+-:/3$+91&%1/6A$%1:%$1"591:'./623&%1AL-19+"&%1&69#$6.'J&%91"%912'$9%9G1+-1+A+"#%91
/6=3&%91>1#+-[#6237101/6A$%1+"2%"#$3K9+1&69:%"JA+/1&31J"#+=$31:3$31/:B97:,/1"31:[=6"31&%1]??`h7
E%1/%"=%1&%913"%91#+"8%196&%1283-3&3131:$+9#3$12%"9'/#%$6391+1&+9+"A%/A+$1:3$2+$63916"9#6#'26%K

"369G1"326%"3691+16"#+$"326%"36971`+99+19+"#6&%G1+-1NSSiG1&+9+"A%/A+-%91'-31:3$2+$6312%-1%1V'K
D6F�56��:S?4:2D�52�+)&��A@C�>6:@�52�6=23@C2QP@�5@�AC@;6E@�56�2QP@�65F42E:G2�52�6IA@D:QP@�^c8F2��
F>2�G:286>�?@�>F?5@�5@�4@?964:>6?E@_��C62=:K252�?2��2D2�52��@?2�/2/M	+)&��@?56�7@:��A6=2�



"%

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

:$6-+6$31A+FG1+H:%9#371`%993913#6A6&3&+91C%$3-1319+/+()%1+1%132%-:3"83-+"#%1&%91.%/969#391-%"6K
#%$+91&+9931+H:%96()%1"+99+1/%23/1:%$1#$L91-+9+9Z131+/3.%$3()%1+131$+3/6F3()%1&+1#$3.3/8%1&+1:+9D'6931
4'"#%12%-1%91.%/969#391-%"6#%$+91"+9931+H:%96()%Z131399+99%$6313%91-%"6#%$+91&+1%'#$%911)%+.1&31
+)&�A@C�@?56�2�6IA@D:QP@�:E:?6C@F��6�A2=6DEC2D�A2C2�@D�>@?:E@C6D�5@�&C@8C2>2�56��:?D�56�)6>2?2�
6>�#FD6FD�6��46CG@D�52��:5256�+?:G6CD:EMC:2�52�&CU�(6:E@C:2�56��F=EFC2�6��IE6?DP@	+)&���@>@�
C$'#%1&+9931:3$2+$63G1C%61:$%&'F6&%1'-1#$3.3/8%13:$+9+"#3&%1+-12%"=$+99%71E6"&31"+99+12%"#+H#%G1
2%/3.%$3-%91"31$+3/6F3()%1&+1'-1B:=6>3:;��6>�)P@��2C=@D��D@3C6�2�6IA@D:QP@�:E:?6C2?E6��BF6�4@?E@F�
2%-131:3$#626:3()%1&%91"%A%91-%"6#%$+91D'+16$63-132%-:3"83$131+H:%96()%1"+993126&3&+7
0'#$31:3$2+$6316-:%$#3"#+1C%61C+6#312%-1%1V'9+'1&+1E"3#%-631b+#+$6"[$631*$%C71;$71*/J"6%1*6"#%1

6�):=G2�]��@�#FD6F�56��?2E@>:2�,6E6C:?MC:2��6>��

���&@C�D@=:4:E2QP@�5@�&C@7���C��&65C@�&���@>3@K
"3#%G1&31h32'/&3&+1&+1V+&626"31b+#+$6"[$631+1s%%#+2"63G1C%$"+2+-%91399+99%$631:3$313"[/69+12$J#6231
&%1-3#+$63/16-:$+99%G1D'+1C%61+/3.%$3&%1:%$1+9#316"9#6#'6()%1+1&+9#6"3&%13%1:c./62%7

*6>@D�E2>3R>�56D6?G@=G:5@�A2C46C:2D�4@>�@FEC2D�:>A@CE2?E6D�:?DE:EF:QW6D�52�+)&��4@>@�2��DK
#3()%1W6L"263G1"31D'3/12%/3.%$3-%9G1+-1NSSQ1+1NSSXG1%C+$+2+"&%1:3/+9#$391"%12'$9%1&+1C%$-3()%1&+1
-%"6#%$+91&+9+"A%/A6&%1:%$1+99316"9#6#'6()%71?-1NSSXG1:%$12%"A6#+1&31*$%C371;$371f%9+/61&+1;+'9G1
&6$+#%$31&316"9#6#'6()%G1C%$"+2+-%91399+99%$631>91+D'6:+91&%91:$%=$3-391&+9+"A%/A6&%9G1:%$1-+6%1
&+1$+'"6\+91&+1&692'99)%1+1:$%:%9#31&+12%"9#$'()%1&+1'-1:$%4+#%1:%/J#62%K:+&3=5=62%1"%1D'3/1#3691
3(\+919+1C'"&3-+"#399+-71

�6D56��


��A@C�>6:@�56�AC@;6E@D�56�A6DBF:D2�a?2?4:25@D�A6=@��$&B�6�A6=2���&�)&��:?:4:2>@D�
F>2�AC@7T4F2�A2C46C:2�4@>�@�#FD6F�56�0@@=@8:2�52�+)&���DD2�A2C46C:2�E6>�D6�525@�?P@�DU�A@C�
-+6%1&%1&+9+"A%/A6-+"#%1&+1:+9D'69391+-12%"4'"#%G1-391#3-.I-1&31:3$#626:3()%1&31+&'23&%$31
&+9#316"9#6#'6()%1"%1]??`h1+1&31#+9#3=+-1+1:$%-%()%1&+1-3#+$63691&+9+"A%/A6&%91:%$1"597

%��?DE:EFE@��FE2?E2?������G6>�D6?5@�F>�:>A@CE2?E6�A2C46:C@�56�2QW6D�56�A6DBF:D2�6�5:GF=82QP@�
&3126L"26371E/='-391&391:+9D'69391&+9+"A%/A6&391:+/%913/'"%91&+1:59K=$3&'3()%1+9#)%19+"&%1$+3/6F3K
&391"%1V'9+'1<6%/5=62%1+1"%1V'9+'1&+1V62$%.6%/%=631&%1!<71;31-+9-31C%$-3G13/='"91&%91:$6-+6$%91
-3#+$63691&6&[#62%91:$%&'F6&%91:+/%1]??`h1+-1:3$2+$6312%-1%1!"9#6#'#%1<'#3#3"G12%-%1%1<6%-+-%G1
E:G6C2>�a?2?4:2>6?E@�AC@>@G:5@�A@C�6DE2�:?DE:EF:QP@�2�A2CE:C�56�AC@;6E@D�a?2?4:25@D�A6=2���$�&��
E#'3/-+"#+G1+9931:3$2+$631C%613-:/63&312%-1"%9931+"#$3&31"%14[126#3&%1!"9#6#'#%1&+1W6L"2631+1

*64?@=@8:2�6>�*@I:?2D	�$�**%.	�$&B	��&�)&��2�A2CE:C�5@�BF2=�6DEP@�D6?5@�56D6?G@=G:52D�
#3"#%13#6A6&3&+91&+1:+9D'69312%-%1&+1:$%&'()%1&+1-3#+$63691&6&[#62%971
E1C%$-3()%1&%1�,-:=,?N=4:�/0�#=:/@JI:� 0��A,74,JI:�/0� ,?0=4,4>�/0��9>49:�/0��4L9.4,>� 0��4A@72,JI:�

�409?MW.,�4@>�D656�52���+)&�6>��

��AC@>@G6F�2�AC@5FQP@�56�5@:D�:>A@CE2?E6D�>2E6C:2:D��4@>�
a?2=:K2QP@� 6>� �
����+>� 56=6D� R� @�>@56=@� 56� 5:@C2>2NN1 :%$#[#6/1 +1 6"#+$3#6A%G1 9%.1 %1 #J#'/%1 d01
�FC:@D@�42D@�5@�)2A@�52��22E:?82_��&2C2�2�AC@5FQP@��7@C2>�=6G2?E25@D�2DA64E@D�E2?E@�4:6?ETa4@D�
D'3"#%12L"62%91+1+/3.%$3&%1'-1#+H#%1&+13:%6%1D'+19+$A6'1&+1.39+1:3$3131:$%:%9#31&%912%"#+c&%9131
D6C6>�C6AC6D6?E25@D���DE6�>2E6C:2=�4@?4C6E:K2�F>2�DRC:6�56�C6b6IW6D�5@����$��?@�BF6�D6�C676C6�
3%1#+-31&%91&6%$3-39G1&31&6A'/=3()%1&31.6%&6A+$96&3&+G13/I-1&%1:$5:$6%12%"2+6#%1&+1#$3"9:%96()%1
5:5ME:42�6�>FD6@8CMa42�A@C�?UD�6IA=@C25@��$6DE6�D6?E:5@��2�AC@5FQP@�56DE6�@3;6E@�E6G6�A@C�32D6�
31:+9D'6931&+1-+9#$3&%1&+1E&$63"%1;63910/6A+6$3G1:%$1-6-1%$6+"#3&31+1&+C+"&6&31+-1NSMSG1+1%1
:$5:$6%1E&$63"%1+9#+A+1>1C$+"#+1&+9#+1:$%2+99%1&+1:$%&'()%G12%-%1.%/969#31W`*D1&%1!`W^^0a7
0'#$%1-3#+$63/1:$%&'F6&%1:+/%1�,-:=,?N=4:�/0�#=:/@JI:�0��A,74,JI:�/0� ,?0=4,4>�/0��9>49:�/0��4L9.4,>�

0��4A@72,JI:��409?MW.,q!`W^^0a1I1%14%=%K6-3=+-1283-3&%1W%"+2#W6L"263G12%-:%9#%1:%$1:+(391
2%-16-3=+"91+12%-1+9:3(%91&+12%"+H)%1D'+1:%996.6/6#3-1D'+123&31'-319+4312%"+2#3&31>1%'#$31
:+(371E91 6-3=+"91 2%"9#6#'6"#+91&+9#+1-3#+$63/1 $+A+/3-1D'+1 31:$%&'()%1 9%263/1 &%1 2%"8+26-+"#%1
4:6?ETa4@�A@56�24@?E646C�6>�5:G6CD@D�6DA2Q@D�6�56�7@C>2D�5:DE:?E2D��6?G@=G6?5@�2E@C6D�5:G6CD@D��

NN1;6%$3-31I1'-12+"[$6%1D'+1$+:$+9+"#31'-13-.6+"#+1%'1'-1C+"n-+"%1"3#'$3/G1=+$3/-+"#+12%-:%9#%1:%$13"6-3691#3H6&+$-6F3&%91+1:%$1:/3"#391
&+96&$3#3&391D'+12%-:\+-131+H:%96()%1:+$-3"+"#+1&+1-'9+'97



"&

�6DD6�>@5@��@�>2E6C:2=�E6>�2�a?2=:5256�56�>@DEC2C�2�4@>A=6I:5256�52�4F=EFC2�4:6?ETa42��2�BF2=�
3.3$231")%19%-+"#+1%91:$%2+&6-+"#%916"#+$"%91&31:$%&'()%1&%12%"8+26-+"#%1Y1'#6/6F3()%1&+1-IK
#%&%9G1C%$-'/3()%1&+1#+%$639G12%"9#$'()%1&+12%"9+"9%9G1&699+-6"3()%1+"#$+1:3$+91+1&6A'/=3()%1:3$31
%'#$%91:c./62%91YG1-391#3-.I-1+/+-+"#%91+H#+$"%913%12%"#+H#%1&+1:$%&'()%1&3126L"2631Y1:%/J#62391
56�a?2?4:2>6?E@��:>A24E@D�?2�D@4:65256�6�A2CE:4:A2QP@�AX3=:42���D�:>286?D�C676C6>�D6�2�C68:DEC@D�
7@E@8CMa4@D�AC@5FK:5@D�A6=2�6BF:A6�5@��$�**%.�6>�2E:G:5256D�56�A6DBF:D2��5:GF=82QP@�6	@F�
+&'23()%710912%"#+c&%919+/+26%"3&%91C%$3-13$#62'/3&%91&+132%$&%12%-1%9139:+2#%91%.9+$A3&%91"31
:+9D'6931&+1-+9#$3&%1&+1;43"31h3$+91W%"#6+$G1%$6+"#3&31:%$1-6-1+1&+C+"&6&31+-1NSSX71x1C$+"#+1&31
4@?46AQP@�56DE6�>2E6C:2=�6DE6G6�2�6I�@C:6?E2?52�56�>6DEC25@��2C=2�-���27728?:�6�E2?E@�6=2�BF2?E@�
;43"31:3$#626:3-1&%1!`W^^0a12%-%1.%/969#31W`*D7

�=R>�56DD6D�5@:D�>2E6C:2:D��7@:�E2>3R>�AC@5FK:5@�@�GT56@�^*@I:?2D_��4F;2�a?2=:5256�7@:��2�A2CK
#6$1&+1+"#$+A69#391C+6#3912%-1&6A+$9%91:c./62%9G16"2/'6"&%13/'"%91&31?92%/31&+1E:/623()%G1:%:'/3()%1
5@�46?EC@�52�4:5256�56�)P@�&2F=@�6�A6DBF:D25@C6D�5@��$�**%.��>@DEC2C�2D�5:76C6?E6D�G:DW6D�5@�
AX3=:4@�6>�C6=2QP@�2@�E6>2�^E@I:?2D_��%�AC@46DD@�C6DF=E@F�6>�F>��,��4@>A@DE@�56�F>�a=>6�
&+13:$%H6-3&3-+"#+1&+F1-6"'#%91D'+13:$+9+"#31.39623-+"#+131:+$2+:()%1&%1:c./62%1=+$3/19%.$+1%1
D'+19)%1#%H6"3971b693"&%13-:/31&6A'/=3()%G1'-31A+$9)%1&%1AJ&+%1C%61&69:%"6.6/6F3&31"31:[=6"31_+.1
5@�:?DE:EFE@��HHH�:?4EE@I�4@>�3C���%FEC@�GT56@�6?4@?EC2�D6�6>�AC@46DD@�56�AC@5FQP@�6�E6>�4@>@�
ETEF=@�^&C@5FQP@�5@��@?964:>6?E@��:6?ETa4@_�

%FEC2�2QP@�56�5:GF=82QP@�@C82?:K252�A6=@����$�	��+)&�6�a?2?4:252�A6=@��$�**%.�7@:�2�
:$%&'()%1+1&69:%"6.6/6F3()%1&31:/3#3C%$-310-&(.-$1&%1dE2+$A%1&+1V3#+$63691;6&[#62%KW'/#'$369e1&%1
]??`h71?9#+132+$A%1C%61+9#$'#'$3&%131:3$#6$1&312%/+#3G1&3123#3/%=3()%1+1&31%$=3"6F3()%1&+1-3#+K
C:2:D�5:5ME:4@�4F=EFC2:D�?2�MC62�52�65F42QP@�?P@�7@C>2=�6�5:GF=82QP@�6>�4:S?4:2��4@>�2�a?2=:5256�56�
#%$"[K/%91&69:%"JA+691:3$31+&'23&%$+9G1&6A'/=3&%$+91+1:+99%3916"#+$+993&31"%1399'"#%71!"#+=$316#+"91
$+C+$+"#+91>1:$%&'()%1%$6'"&31&%1!`W^^0aG1.+-12%-%1-3#+$63691:$%&'F6&%91:%$1%'#$391 6"9#6K
EF:QW6D��*6>�4@>@�@3;6E:G@�:56?E:a42C�6�@C82?:K2C�6DD2D�AC@5FQW6D��4C:2?5@�2�A@DD:3:=:5256�56DD6D�
-3#+$636919+$+-13"3/693&%91+-1&6C+$+"#+9139:+2#%9G12%-%13D'+/+91$+/326%"3&%913%912%"#+c&%9126+"#JK
a4@D��A6528U8:4@D�6�4@>F?:424:@?2:D��*2>3R>�D6�6DA6C2�4@>�6DD6�246CG@�6DE236=646C�F>�32?4@�56�
C676CS?4:2�BF6�A6C>:E2�:?DA:C2C�?@G2D�ACME:42D�6�AC@>@G6C�2�C6b6IP@�D@3C6�A2CO>6EC@D�56�AC@5FQP@�
&+1-3#+$63691&6&[#62%K2'/#'$3691+-1+9:3(%91")%1C%$-3691&+1+&'23()%71W%-131:/3#3C%$-310-&(.-$G13-K
:/63-%91391:%996.6/6&3&+91&+12%"9'/#31+132+99%13%1.3"2%1&+1&3&%91&+1-3#+$63691&6&[#62%K2'/#'$369G1
4@?EC:3F:?5@�2DD:>�?2�BF2=:a42QP@�52D�A6DBF:D2D�6�52D�2QW6D�56�65F42QP@�6�5:GF=82QP@�?@�O>3:E@�
&31+&'23()%1")%1C%$-3/71E19'31%$=3"6F3()%1+1+9#$'#'$3()%1C%61C+6#316"6263/-+"#+1:%$13/'"%91&+16"6K
4:2QP@�4:6?ETa42��D6?5@�BF6�@�EC232=9@�a?2=�C6DF=E@F�6>�A2CE6�52�A6DBF:D2�56����56�$2EM=:2��2>A@D��
9@;6�>:?92�2=F?2�56�>6DEC25@����AC@5FQP@�a?2=�5@�246CG@�7@:�C62=:K252�A6=2�3@=D:DE2�5@��$�**%.��
�2C=2�-���27728?:��6�6DEM�5:DA@?TG6=�6>�HHH�4:6?4:26>C656�4@>�3C	246CG@>2E6C:2=5:52E:4@	�

�:?52�?@�O>3:E@�52�A2CE:4:A2QP@�5@����$�	��+)&�?@��$�**%.��56D6?G@=G6>@D��4@>@�
4[13"'"263&%1"%16#+-1&+9#+1-+-%$63/1$+C+$+"#+1>1:+9D'693G11%1:$%4+#%1dh%$-3"&%1;6A'/=3&%$+91&31
W6L"263eG1A%/#3&%1313/'"%91&+1+"96"%1-I&6%1+1&+9+"A%/A6&%1+-1:3$2+$6312%-131?92%/31&+1E:/623()%1
52���+)&�6�2��D4@=2��DE25F2=�&C@76DD@C��=MG:@� @DR�%DUC:@�$68C:?:����a?2=:5256�56DE2�:?:4:2E:G2�
R�AC@>@G6C�2�2=7236E:K2QP@�4:6?ETa42��A@C�>6:@�56�2E:G:5256D�BF6�:?D:C2>�@D�2=F?@D�?2�4F=EFC2�4:6?K
ETa42��E6?5@�4@>@�7@4@�2�5:GF=82QP@�52�4:S?4:2�?@�O>3:E@�5@��$�**%.���>��
�
��C62=:K2>@D�
2QW6D��?@�AC:>6:C@�D6>6DEC6��4@>���2=F?@D�6���AC@76DD@C2D�52��D4@=2�56��A=:42QP@�52���+)&�6��?@�
N%19+-+9#$+G12%-1O13/'"%91+1M1:$%C+99%$31&31??1*$%C+99%$1h/[A6%1j71071`+=$6"671?-1NSMMG131:3$#6$1
52�>:?92�A2CE:4:A2QP@�?@�&C@8C2>2�56�&CR��?:4:2QP@��:6?ETa42�52�+)&	)��	�2?4@�)2?E2?56C	
W`*DG1%.#6A+-%91.%/9391:3$3131:3$#626:3()%1&+13/'"%91+1:$%C+99%$+91&31?92%/31&+1E:/623()%1&31



"'

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

��+)&�?6DE6�AC@;6E@�6�6DE2>@D�52?5@�4@?E:?F:5256�ND�2E:G:5256D��4@>�2�A2CE:4:A2QP@�56���2=F?@D�
+1M1:$%C+99%$K9':+$A69%$1&+9#31+92%/37
h6"3/-+"#+G1&+9#323-%91312$63()%1&%1>4?0��4L9.4,�08�%0/0��3??;���BBB�.409.4,08=0/0�.:8�-=��G1"%1,-K

3:E@�5@�A@CE2=�5@�AC@;6E@��$�**%.��9EEA�		HHH�:?4EE@I�4@>�3C	���BF6�E6>�2�7F?QP@�56�5:GF=82C�
3913(\+91&%1`c2/+%1&+1;6C'9)%G12%-%G1:%$1+H+-:/%G13913#6A6&3&+91$+3/6F3&391:+/%1:$%4+#%1dh%$-3"K
&%1;6A'/=3&%$+91&31W6L"263e1+1%1./%='+12$63&%1:+/%913/'"%91Y12%-%1#3-.I-1&69:%"6.6/6F3$1%.4+#%91
A6$#'3691&+13:$+"&6F3=+-19%.$+1#+-[#623916"9+$6&391"%1,-.6#%1&%1!`W^^0aG1:3$31'9%1&%1:c./62%1
+-1=+$3/G1+G1+-1+9:+263/G1:$%C+99%$+91&+1+"96"%1-I&6%71?99+91%.4+#%91A6$#'369G12'4%912%"#+c&%916$)%1
=6$3$1+-1#%$"%1&+12%"2+6#%91$+/326%"3&%91>1#+-[#6231&391#%H6"39G1+9#)%19+"&%1:$%&'F6&%91+19+$)%1
&69:%"6.6/6F3&%91"+9#+1#.,$7

��A2CE:4:A2QP@�5@����$�	��+)&�?@��$�**%.��4@>@�6?72E:K252�2?E6C:@C>6?E6��E6>�D:5@�
'-316-:%$#3"#+1+H:+$6L"263G1"31-+&6&31+-1D'+1%91:$%&'#%91=+$3&%91#L-1:%$1.39+1391:+9D'69391
:%$1"591&+9+"A%/A6&39G1$+A+/3"&%1:%996.6/6&3&+912%"2$+#391&+1:$%-%A+$1316"#+$C32+1+"#$+1:+9D'693G1
+"96"%1+1+H#+"9)%7
E%1/%"=%1&%913"%91A+"8%1:3$#626:3"&%1&+1A[$63916"6263#6A391&+1C%$-3()%1&+1:$%C+99%$+91+1+&'K

23&%$+91&+1-'9+'9G1:3$31&692'#6$1391#+-[#62391:%$1"591:+9D'693&3971?-1NSSQG1C'612%"A6&3&31:+/%1
�?DE:EFE@�)2?82C:�A2C2�C62=:K2C�F>2�2DD6DD@C:2�A6528U8:42�4@>�@�@3;6E:G@�56�7@C?646C�42A24:E2QP@�
56�����DD:DE6?E6D�*R4?:4@�&6528U8:4@D���*&��52�C656�6DE25F2=�56�6?D:?@��G:?4F=252�2@�E6>2�52�
+H:%96()%1f+A%/'()%1]+"n-623G1%$=3"6F3&31:%$1+9#+1!"9#6#'#%1"%1*3$D'+1!.6$3:'+$371?9#+91E^*1
C%$3-1$+9:%"9[A+691:+/31C%$-3()%12%"#6"'3&31+12%"9'/#%$631&+1OXN1+&'23&%$+9G1D'+1/+A3$3-19+'91
3/'"%91>1+H:%96()%71E1399+99%$631C%61C+6#31:%$1-+6%1&+1'-12'$9%1&+1MN18%$391$+/326%"3&%13%1#+-31
&31+&'23()%1+-1-'9+'97

�>��

���@�)6CG:Q@�)@4:2=�5@��@>RC4:@�]�)�)��&@>AR:2	)P@�&2F=@�?@D�4@?G:5@F�A2C2�C62=:K2C�
31C%$-3()%1+1%132%-:3"83-+"#%1&%91-%"6#%$+91D'+13#'3$3-1:%$1#$L91-+9+91+-1'-31+H:%96()%1
4:6?ETa42�2CETDE:42�E6>A@CMC:2�:?E:EF=252�^)@>3C2D�6�"FK_��AC@5FK:52�6>�A2C46C:2�4@>�2��:ER�5SD�
)4:6?46D�6E�"1�?5FDEC:6��4@>�2�4@=23@C2QP@�52�(R8:@?�d=6�56��C2?46��5@��@G6C?@�5@��DE25@�56�)P@�
*3'/%1+1&31W'/#'$+9C$3"2+71E1+&6()%1.$396/+6$31&31+H:%96()%1C%61'-31$+2%"9#$'()%1&31%$6=6"3/1C$3"K
2+93G12%-13/='-3913&3:#3(\+91D'+1:'&+99+-1&63/%=3$12%-1%12%"#+H#%1.$396/+6$%71E1A+$9)%1%$6=6"3/1
:%&+19+$1A696#3&31"%1#.,$1___726#+K926+"2+97C$q777q%-.$+9u/'-6+$+9q6"&+HuCK+H:%96#6%"K+"C3"#78#-71
W%"96&+$3"&%1D'+131:+(3K283A+1&312%-'"623()%1&31+H:%96()%12%-1%1=$3"&+1:c./62%1+$3-1%91

-+&63&%$+9G1"%993913#6A6&3&+91%2%$$+$3-1"%1:+$J%&%1&+1MP1&+19+#+-.$%131R1&+1&+F+-.$%1&+1NSSXG1
&+1C%$-3131=3$3"#6$131-+/8%$13&+D'3()%1&+99312%-'"623()%1+1%1-36%$1:$+:3$%1&%91-+&63&%$+91
:3$31$+2+.+$1%1:c./62%71!"6263/-+"#+G1-6"69#$3-%91%12'$9%1&+1C%$-3()%1&+1-%"6#%$+9G1&+1TS18%$39G1
G:D2?5@�DF3D:5:M�=@D�6>�2DA64E@D�2CETDE:4@D��4:6?ETa4@D�6�A6528U8:4@D�C6=24:@?25@D�N�>65:2QP@�6�N�
6IA@D:QP@�6DA64:a42>6?E6��4@?E2?5@�2DD:>�4@>�AC@aDD:@?2:D�56�5:76C6?E6D�MC62D��2=R>�5@D�4@?K
E6X5@D�A@C�?UD�>:?:DEC25@D���AUD�@�4FCD@�6�2@�=@?8@�56�E@5@�A6CT@5@�6>�BF6�2�6IA@D:QP@�a4@F�
3.+$#313%1:c./62%G1$+3/6F3-%913#6A6&3&+91&6[$6391&+19':+$A69)%1&%91-%"6#%$+91+1:$%&'F6-%91$%#+6$%91
&+1A696#391='63&391:3$313#+"&6-+"#%1&%1:c./62%1+92%/3$1A696#3"#+1&31+H:%96()%71

%�EC232=9@�56�7@C>2QP@�56�>@?:E@C6D�52�6IA@D:QP@�^)@>3C2D�6�"FK_�7@:�:>AC6D4:?5TG6=�A2C2�@�
9'2+99%1&31+H:%96()%71E1-+&63()%1&+9+"A%/A6&31"%1+9:3(%1-'9+3/1&+:+"&+1&%1&6$+26%"3-+"#%1+1&31
%$6+"#3()%1&3&313%91-%"6#%$+91"%1-%-+"#%1&+19'31C%$-3()%71̀ %1239%1$+/3#3&%G1:'&+-%91%.9+$A3$1
D'+1%1&6[/%=%12%"9#3"#+1+"#$+1391+D'6:+91+"A%/A6&391:%996.6/6#%'1D'+1%1#$3.3/8%13/23"(399+1%91%.K
;6E:G@D�:?:4:2:D�52�6IA@D:QP@��56�2E6?56C�2�AX3=:4@�5:G6CD:a425@�BF6�G:D:E2�2�F?:5256�5@�)�)��&@>K
:I6371E1+D'6:+1&%1]??`h1+"A%/A6&31"+9#313()%12%$$+9:%"&+'131D'3#$%13/'"391&+1:59K=$3&'3()%1+1
31+H:+$6L"2631C%61:'./623&31"31C%$-31&+1#$3.3/8%1+-12%"=$+99%7



"(

�:?52�6>��

���7F:�4@?G:5252�A@C�@FEC2�F?:5256�5@�)�)���2�$24:@?2=��4@>�D656�?@�(:@�56�
j3"+6$%G1:3$31-6"69#$3$1'-31A6&+%2%"C+$L"263G12%-%1:3$#+1&%1:$%=$3-31&+1dE()%1&+1W3:326#3()%1Y1
#65:2QP@�56�":?8F286?D�?2D�)2=2D�56��:S?4:2D��D6F�A2A6=�D@4:@4F=EFC2=�6�:?4=FD:G@_��4@>�@3;6E:G@�
56�7@C>2QP@�5@D�>@?:E@C6D�52D�)2=2D�56��:S?4:2D�6I:DE6?E6D�6>�GMC:2D�F?:5256D�3C2D:=6:C2D�56DE2�
6"9#6#'6()%7101-3#+$63/1%$6'"&%1&+9#31:3/+9#$319+$[1:'./623&%1+9#+13"%1+16$[12%-:%$1'-31:'./623()%1
:?E6C?2�5@�)�)���4@?DE:EF:?5@�D6�>2E6C:2=�56�2A@:@�A2C2�DF3D:5:2C�2D�7FEFC2D�:>A=2?E2QW6D�56�)2=2�
56��:S?4:2D��2=R>�56�@76C646C�DFA@CE6�A2C2�@�EC232=9@�?2D�)2=2D�BF6�6DEP@�6>�7F?4:@?2>6?E@����
AF3=:42QP@�56DE6�>2E6C:2=�?P@�E6CM�a?D�=F4C2E:G@D�6�DF2�5:DEC:3F:QP@�G:D2�N�7@C>2QP@�52D�6BF:A6D�6�
31#$%231&+1+H:+$6L"26397

�>��
�
��2�F?:5256�5@�)�)���E2BF6C2�?@D�4@?G:5@F�A2C2�@C82?:K2C�2�7@C>2QP@�6�@�24@>A2K
"83-+"#%1&%91-%"6#%$+91&31+H:%96()%1d?"+$=63e71?-19+1#$3#3"&%1&+1'-313#6A6&3&+1D'+16-:/623$631
"'-1+"A%/A6-+"#%1-'6#%1=$3"&+G16"&6D'+6131+-:$+931*+$2+.+G1C%$-3&31:%$1-6"83913/'"391+1+HK
2=F?2D�56�AUD�8C25F2QP@�4@>�2�a?2=:5256�56�7@C?646C�2DD6DD@C:2�2�AC@;6E@D�56�65F42QP@�?P@�7@C>2=�
+1+&'23()%1+-1-'9+'971V6"69#$+61'-31&391:3/+9#$391:3$31%91-%"6#%$+91"%12'$9%1&+1C%$-3()%1:%$1
+/391%$=3"6F3&%G1$+C+$+"#+13%1#+-31dW%-'"623()%1+1*c./62%e7

�DD2D�6IA6C:S?4:2D�56�2DD6DD@C:2�2@�)�)��7@C2>�>F:E@�:?E6C6DD2?E6D��?2�>65:52�BF6�?@D�aK6C2>�
#+$12%"#3#%12%-1'-316"9#6#'6()%1D'+1:$%-%A+13(\+91+&'23#6A391+12'/#'$3691:3$31'-1:c./62%1+9:+2JK
a4@��BF2=�D6;2��7F?4:@?MC:@D�52�MC62�5@�4@>RC4:@�6�D6FD�72>:=:2C6D��>2D�E2>3R>�A2C2�@�AX3=:4@�6>�
86C2=��;M�BF6�2D�F?:5256D�5@�)�)��6>�)P@�&2F=@�A@DDF6>�EC25:QP@�6>�@76C646C�2E:G:5256D�65F42E:G2D�
6�4F=EFC2:D�8C2EF:E2D�6�236CE2D�2@�AX3=:4@���@?D:56C2?5@�BF6�2D�F?:5256D�5@�)�)��56�)P@�&2F=@�A@DK
9'+-1:c./62%913"'3691&+12+$231&+1N1-6/8\+91&+1:+99%39G1+99313#6A6&3&+1$+:$+9+"#%'1%1=$3"&+G1+1#3-K
3R>�C:4@��56D2a@�56�6=23@C2C�2QW6D�65F424:@?2:D�6�4F=EFC2:D�A2C2�AX3=:4@D�2>A=@D�6�96E6C@8S?6@D�
1 E6"&31+-1NSSXG1C'612%"A6&3&31:3$31:3$#626:3$1&31=$3A3()%1&%1:$%=$3-31dV'9+'1+1+92%/3@1

65F42QP@�7@C>2=�6�?P@�7@C>2=_��A2C2�@�)2=E@�A2C2�@��FEFC@�52�*,��D4@=2	#:?:DERC:@�52��5F42QP@��
G:?4F=25@�N�)64C6E2C:2�56��5F42QP@�2��:DEO?4:2���=R>�52�8C2G2QP@��F>2�AF3=:42QP@�7@:�86C252��2�A2CK
#6$1&+9#31:3$#626:3()%G1"31C%$-31&+1'-123:J#'/%1&%1-3#+$63/16-:$+99%1&+&623&%13%1#+-31&%1:$%=$3-37
`%1D'+19+1$+C+$+1>91:3$2+$63916"#+$"326%"369G1&+9#323-%91%12%"A6#+1&%12+"#$%1&+126L"26391V3/%m3G1

=@42=:K25@�6>��@8@EM���@=V>3:2��A2C2�A2CE:4:A2QP@�56�F>2�@a4:?2�?2�BF2=�D6�5:D4FE:F�5:C6EC:K6D�
:3$3131+/3.%$3()%1&+1'-1.3"2%1&+1&3&%91&+1-3#+$63691+&'23#6A%91A%/#3&%91>1+&'23()%1")%1C%$-3/71
?9#+12%"A6#+1C%61C%$-'/3&%131:3$#6$1&+1"%9931+H:+$6L"26312%-131"%9931:/3#3C%$-31&%1dE2+$A%1&+1
#2E6C:2:D��:5ME:4@��F=EFC2:D_	���$�	��+)&	�$�**%.�6�2�#2=@<2�a?2?4:@F�2� :52�56�5@:D�
&%91.%/969#391&+99+1:$%4+#%1:3$31:3$#626:3$1&+9#+1+A+"#%1+-1<%=%#[G1+-1NSMS7
W%-%1 6"6263#6A31&%1]??`hG1A+-19+"&%1'-31:$[#6231 31:$%-%()%1&+1 +A+"#%9G1 2%-%12'$9%9G1

:3/+9#$391+1-+939K$+&%"&39G1:3$31%1:c./62%1+-1=+$3/71^3691+A+"#%91.'923-1&6A'/=3$1")%1951%91$+9'/K
E25@D�52D�A6DBF:D2D�C62=:K252D�A6=@�8CFA@��>2D�E2>3R>�AC@>@G6C�:?E6C4O>3:@�6?EC6�AC@aDD:@?2:D��
:+9D'693&%$+91+1:c./62%7

+̂-%912%/3.%$3&%12%-1%'#$391+"#6&3&+91"31%$=3"6F3()%1&+1+A+"#%912%-1#+-391&+16"#+$+99+71?-1
�

���5FC2?E6�@��[��)4:6?46��6?EC6�-@C=5��@?8C6DD�]��[��)�-���@4@CC:5@�?@�(:@�56� 2?6:C@�6�AC@>@K
A6&%1:+/%1V'9+'1&31b6&3qh!0WfBsG1C%-%91$+9:%"9[A+691:+/31$+3/6F3()%1&+1&'391-+939K$+&%"&39G1
2%"A6&3"&%1:+9D'693&%$+91"326%"3691+16"#+$"326%"36971091#$3.3/8%913:$+9+"#3&%91"+99391-+9391C%$3-1
$+'"6&%91"%1/6A$%19%.1%1#J#'/%1dV'9+'@1/'=3$1&%1:c./62%eG1%$=3"6F3&%1:%$1"5914'"#%12%-1391:+9D'6K
93&%$391V3$631?9#8+$1b3/+"#+1+1E&$63"31V%$#3$31E/-+6&31+1:'./623&%1:+/31?&6#%$31h!0WfBsG1+-1
�

���4@>�A2CE6�5@�a?2?4:2>6?E@�52���&�)&�6>�AC@;6E@�A@C�>:>�DF3>6E:5@�6�2AC@G25@�
?-1NSSiG14'"#%12%-1h!0WfBsG1:3$#626:3-%91&31%$=3"6F3()%1&%1+A+"#%1dW6L"2631+1W$63"(3eG1

4@>�A2CE:4:A2QP@�56�A6DBF:D25@C6D�6�AC@aDD:@?2:D�56�>FD6FD�?24:@?2:D�6�:?E6C?24:@?2:D��E6?5@�D:5@�



")

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

=+$3&31'-31:'./623()%12%-1'-123:J#'/%1"%99%711
*6>@D�A2CE:4:A25@��56D56��

���6>�2=8F>2D�52D�G6CDW6D�52�)6>2?2�$24:@?2=�56��:S?4:2�6�*64K

"%/%=631:$%-%A6&31:+/%1V6"69#I$6%1&+1W6L"2631+1^+2"%/%=6371`+99+91+A+"#%9G1$+3/6F3-%916"6263#6A391
2%-%1 /3"(3-+"#%1&%1 #.,$�5@����$��6>��

���@76C64:>6?E@�56�@a4:?2D�4@>�?@DD@D�>2E6C:2:D�
5:5ME:4@D��>6D2D�C65@?52D��6?EC6�@FEC@D����DD2D�2QW6D��4=2DD:a4252D�56�8C2?56�:>A24E@��49682>�2�
2%"#3$12%-1:c./62%1&+12+$231&+1R7SSS1:+99%39G12%-%1C%61%1239%1&313()%1"%1*3$D'+1!.6$3:'+$3G1+-1
�

����>��

���A2CE:4:A2>@D��;F?E@�2@�#FD6F�56��:S?4:2�52�+)&��@C82?:K25@C�5@�6G6?E@�?2�+?:K
G6CD:5256��4@>�@a4:?2D�?2�&C2Q2�5@�(6=U8:@���>��

���@�E6>2�52�)6>2?2�$24:@?2=�56���*�7@:�
d?A%/'()%1+1;6A+$96&3&+eG131:3$#6$1&%1D'3/1+/+"23-%91%12%"2+6#%1.6%&6A+$96&3&+12%-%1+6H%12+"#$3/1
A2C2�56D6?G@=G6C�?@DD2D�2E:G:5256D��%D�4@?E6X5@D�52D�>6D2D�C65@?52D��A2=6DEC2D�6�@a4:?2D�56DD6�
+A+"#%1C%$3-1:'./623&%91"%1/6A$%1"73,=0>�>:-=0�:>�/410=09?0>�.:9?0C?:>�/,�-4:/4A0=>4/,/0��;0><@4>,��/4A@72,JI:�
0�0/@.,JI:�1%$=3"6F3&%1:%$1-6-G1:%$1U'263"31Vn"32%1+1:%$1E&$63"%1;63910/6A+6$31+1:'./623&%1+-1
�
�
��4@>�a?2?4:2>6?E@�5@��$�**%.�6�52���+)&���DE6�=:GC@�6?4@?EC2�D6�5:DA@?TG6=�A2C2�/:B9�
(0)21"%1#.,$1&%1]??`h71
;+9&+1NSSiG13/='"91&+1"%99%91-3#+$63691&6&[#62%91C3F+-1:3$#+1&%1*$%4+#%1W6L"2631V5A+/1Y1b6&31

6�)2X56�A2C2�*@5@D��5@�#FD6F�52�,:52��52��:@4CFK���BF6�C62=:K2�2QW6D�56�5:GF=82QP@�4:6?ETa42�?@�
6"#+$6%$1&%1:3J9G1/+A3"&%164?>�12%"#3&%$1&+1869#5$639G1AJ&+%91+#27G1&+"#$%1&+1'-123-6"8)%G1:3$31&6C+K
$+"#+91-'"62J:6%971?99313#6A6&3&+1")%1951:$%-%A+13913(\+91&%1=$':%1:3$31:c./62%91-36913-:/%9G1
2%-%1$+C%$(3131:3$2+$6312%-1+9#316-:%$#3"#+16"9#6#'6()%7

�FC2?E6�6DD6D�2?@D�BF6�G6?9@�EC232=92?5@�4@>�AC@76DD@C2�6�A6DBF:D25@C2�?2�+)&��7F:�4@?G:52K
52�A2C2�AC@76C:C�A2=6DEC2D�6�A2CE:4:A2C�56�>6D2D�C65@?52D�6>�5:G6CD@D�6G6?E@D�56�42CME6C�4:6?ETa4@�
+1323&L-62%G1"391[$+391&+1+&'23()%1+-1=+$3/G1+"96"%1&+126L"26391+1+&'23()%1+-1-'9+'971^3691:3$#6K
4:A2QW6D�6DEP@�=:DE252D�2@�a?2=�56DE6�>6>@C:2=��>2D�8@DE2C:2�56�56DE242C�2=8F?D�5@D�6G6?E@D�6>�BF6�
3#'+61+1D'+1:%99'+-1$+/3()%1&6$+#312%-1391:+9D'69391D'+1+9#%'1&+9+"A%/A+"&%1-3691$+2+"#+-+"#+71
NSMS1C%61&+2$+#3&%1%1E"%1!"#+$"326%"3/1&31<6%&6A+$96&3&+1:+/31E99+-./+631]+$3/1&391`3(\+91

+?:52D�6�GMC:@D�6G6?E@D�7@C2>�AC@>@G:5@D�?@�A2TD���6DD6�>@5@��6?EC6�@�a?2=�56��
�
�6�:?T4:@�56�
NSMMG1:3$#626:+6G12%-%1:3/+9#$3"#+G1+-1#$L91+A+"#%91D'+1.'923A3-1&692'#6$139:+2#%919%.$+131$+/3()%1
6?EC6�65F42QP@�6�3:@5:G6CD:5256���@C2>�6=6D��@�)6>:?MC:@��:@5:G6CD:5256���:S?4:2�6��5F42QP@��AC@K
>@G:5@�A6=@�#FD6F�$24:@?2=�52�+�( ��6>�?@G6>3C@�56��
�
��@�)6>:?MC:@��:S?4:2���5F42QP@�6�
W%"9+$A3()%1&31<6%&6A+$96&3&+G1$+3/6F3&%1:+/%1V'9+'1&+1<6%/%=631*$%C+99%$1V+/%1U+6#)%1+1B"6A+$K
D:5256��656C2=�5@��DATC:E@�)2?E@��6>�)2?E2�*6C6D2	�)��E2>3R>�6>�?@G6>3C@�56��
�
����>�23C:=�
&+1NSMM1%2%$$+'1%1h5$'-1&+1W6L"2631+1W'/#'$31&31B`!WEV*G19%.1%1#+-31<6%&6A+$96&3&+G1?&'K
42QP@�6��:GF=82QP@��AC@>@G:5@�A6=@�&C@8C2>2��:@E2�52���&�)&���@>�C6=2QP@�2�6DE6�X=E:>@��7F:�
4@?G:5252�A6=@�4@@C56?25@C�5@��:@E2	��&�)&��@�&C@7���C���2C=@D� @=J��A2C2�AC@5FK:C��;F?E@�4@>�@�
*$%C71;$71E"#%"6%1W3$/%91f%&$6='+91E-%$6-G1&31h?B`!WEV*G1'-1&63="59#62%1&%12%"8+26-+"#%1
?2�MC62�56��5F42QP@�6��:GF=82QP@��:6?ETa42�6>��:@5:G6CD:5256��4@>�2�a?2=:5256�56�7@C?646C�32D6D�
:3$316"&623()%1&+1[$+391+1#+-391:$6%$6#[$6%91:3$3131:+9D'69319%.$+1+9931#+-[#623G1&+"#$%1&%1*$%=$3K
-31<6%#371?99+1&63="59#62%1C%613:$+9+"#3&%1"%1+A+"#%126#3&%7
E1$6D'+F31&+13(\+91&+1+H#+"9)%1D'+1A+"8%1$+3/6F3"&%1+1-+'1+"A%/A6-+"#%12%-1+9#31&6-+"9)%G1

A@C�>6:@�52�A2CE:4:A2QP@�?2��@>:DDP@�56��F=EFC2�6��IE6?DP@�52���+)&��4@>@�:C6:�56DE242C�2�D6K
='6$G1$+A+/3-1313:%9#31D'+1C3(%1"%1:3:+/1C'"&3-+"#3/1D'+131'"6A+$96&3&+1:%99'612%-1$+/3()%1319'31
6"9+$()%19%263/71?"#+"&%1D'+G1:%$1-+6%1&+993913#6A6&3&+9G1I1:%99JA+/131+H#$%A+$9)%1&%1:3#$6-n"6%1
4:6?ETa4@�A@C�?UD�AC@5FK:5@�A2C2�5:76C6?E6D�AX3=:4@D��2>A=:2?5@�2DD:>�@�A@56C�56�2EF2QP@�52�F?:K
A+$96&3&+1"319%26+&3&+71gG1&+99+1-%&%G1'-31+H:$+99)%1C%$#+1&31&6-+"9)%1:%/J#6231&+1-6"8313#'3()%1
2%-%1+&'23&%$31&+"#$%1&31'"6A+$96&3&+1:c./6237



#*

42.A-.%&F(3&42*.29.!),'2(42"(&<.%!&*4*.;2'2'184%24*#&(&!)%4)&<'2!'0%.2
42-%$)&342-.*4969&342*'2.(!&('2!"-.%&'%2*42"!-

`+-1951&+1:+9D'693G1+"96"%1+1+H#+"9)%19+123$32#+$6F31%1:3:+/1&%1&%2+"#+71E13#'3()%1"31=+9#)%1
+1"313&-6"69#$3()%1I1:%'2%1$+2%"8+26&31C%$31&31'"6A+$96&3&+G1-3919+12%"9#6#'61"'-316-:%$#3"#+1
7@C>2�56�4@?4636C�2�:56?E:5256�56�5@46?E6�?2�F?:G6CD:5256�AX3=:42�3C2D:=6:C2��)6��A@C�F>�=25@��E2:D�
A6AL"263919+1&69#3"263-G1+-1:3$#+G1&31:$[#62312%#6&63"31A%/#3&313%91#$L91:$6"26:3691:6/3$+91&31'"6K
A+$96&3&+G1:%$1%'#$%G1C%$"+2+-1'-31A69)%1=+$3/1&%1C'"26%"3-+"#%1&31-+9-3G19'391:%996.6/6&3&+9G1
D6FD�6?EC2G6D��D6FD�56D2a@D�6�DF2D�E6?DW6D��$P@�:C6:�>6�2=@?82C�?6DD6D�2DA64E@D��%AE@�2A6?2D�A@C�
&+92$+A+$13D'619'26"#3-+"#+1%9123$=%91399'-6&%913%1/%"=%1&%91c/#6-%91"%A+13"%9G11"31:+$9:+2#6A31
&+1$+A+/3$1-6"8313#'3()%1"3913#6A6&3&+91-36913-:/391&31'"6A+$96&3&+7

�?:4:6:�>:?92�6IA6C:S?4:2�25>:?:DEC2E:G2�52���+)&�4@>@�>6>3C@�5@��@?D6=9@�56��6A2CE2K
>6?E@�]���#�52���+)&�56��

��2��

���E6?5@�D:5@�>6>3C@�DFA=6?E6�56DE6�4@?D6=9@�?@�A6CT@5@�
56��

��2��

����6��

��2��

��2DDF>:�2�4@@C56?2QP@�56�cC62�56��?D:?@�56��:S?4:2D�6�#2E6>ME:42�
52��C25F2QP@�5@���#	��+)&��
*3$#626:+6G1 "%1 :+$J%&%1 &+1 NSST1 31 NSSQG1 2%-%1A62+K2%%$&+"3&%$31 &31W%-699)%1 &%1*$%=$3-31

+)&�(64:4=2�52��8S?4:2�+)&�56��?@G2QP@��?2���+)&��6�7F:�>6>3C@�5@��@?D6=9@��6=:36C2E:G@�5@�
#FD6F�56��:S?4:2D�52�+)&�5FC2?E6�@D�2?@D�56��

��2��

���UC8P@�6DE6�6?EP@�=:825@�N�&CU�(6:E@C:2�
&+1W'/#'$31+1?H#+"9)%71
;+9&+1NSSiG19%'1$+:$+9+"#3"#+1&%1&+:3$#3-+"#%1"31W%-699)%1&+1W'/#'$31?H#+"9)%1&31h32'/K

&3&+1+1"+/3G1+"#$+1A[$6391%'#$3913(\+9G1:3$#626:+61&31+/3.%$3()%1&31&6926:/6"31dE#6A6&3&+91&+1W'/#'$31
+1?H#+"9)%@1*$[#62391h%$-3#6A39eG1%C+$+26&31&+9&+1%1N%19+-+9#$+1&+1NSSX13%913/'"%91&31*+&3=%=63G1
4@>�2�a?2=:5256�56�AC@A@C4:@?2C�2�C62=:K2QP@�56�2E:G:5256D�56�6IE6?DP@�F?:G6CD:EMC:2�56�?2EFC6K2�
2CETDE:42��4F=EFC2=��56DA@CE:G2��A2EC:>@?:2=�@F�4@>F?:EMC:2��@76C64:52D�A6=2�+)&�@F�A@C�:?DE:EF:QW6D�
%'1+"#+91&+1D'3/D'+$1"3#'$+F3G1:c./62391%'1:$6A3&39G1&+"#$%1%'1C%$31&31'"6A+$96&3&+G12%-%1+H:+K
$6L"2631C%$-3#6A31&%91C'#'$%91+&'23&%$+971E%1:%996.6/6#3$13%91+9#'&3"#+9131$+3/6F3()%1&+1+9#[=6%91
C%$-3#6A%91+-12'/#'$31+1+H#+"9)%G1+9#31&6926:/6"31#+-1%1:%#+"263/1&+13.$6$1"%A391:%996.6/6&3&+91&+1
#$3.3/8%91+-13$#+K+&'23()%G13:%6%12%-'"6#[$6%G1+"96"%1&+126L"2639G1-%"6#%$631+-1-'9+'91+12+"#$%91
4F=EFC2:D��@�BF6�6?C:BF646CM�2�7@C>2QP@�5@�AC@aDD:@?2=�5@D�A6528@8@D���@>@�>6>3C@�56DE2�4@K
-699)%G13"3/69+61%91$+/3#5$6%91&31:$6-+6$31#'$-31&31&6926:/6"312%-1A69#391319'313A3/63()%7

�:?52�6>��

���C62=:K6:�>6F�4@?4FCD@�56�676E:G2QP@�?2�+)&��E6?5@�D:5@�2AC@G252�6�?@>6252�
4@>@�&C@76DD@C2��@FE@C2�?2���+)&��

��A2CE:C�56��

���2ER��
����2EF6:�?2��@>:DDP@��5:E@C:2=�52�(6G:DE2��5F42QP@�6�&6DBF:D2�52���+)&�
�4@?D:56C252�'F2=:D����A6=2���&�)��4@>@�C6AC6D6?E2?E6�5@���#��?2�BF2=��2=R>�56�2?2=:D2C�2CE:8@D�
+19+/+26%"3$1:3$+2+$69#39G1:$%&'F61%91+&6#%$63691&+1&%691%91"c-+$%91&31$+A69#3G1+-1NSSX1+1NSMS71
;'$3"#+1%1:+$J%&%1&+1NSSR131NSMS1C'61-+-.$%1&31W%-699)%1&+1*59K]$3&'3()%1&%1*$%=$3-31

�?E6CF?:5256D�56��?D:?@�56��:S?4:2D��C6AC6D6?E2?5@�2���+)&��6�4@?E:?F@�4@>@�>6>3C@�DFA=6?E6�
"+9#312%-699)%1&+9&+1NSMS12%-1-3"&3#%13#I1NSMO71

�>��

���:?:4:6:�2D�2E:G:5256D�56�4@@C56?2QP@�52�cC62�56��?D:?@�56��:S?4:2D�6�#2E6>ME:42�?@�
&C@8C2>2�56�&UD��C25F2QP@�52���+)&��?2�BF2=�C6AC6D6?E@�2�MC62�56?EC@�5@�AC@8C2>2��@C82?:K
F3"&%1:$%2+99%919+/+#6A%9G1&69#$6.'6()%1&+1A+$.3G13/I-1&+16"#+=$3$1312%-699)%1&+132%-:3"83-+"#%1
&391:$%A391&+1/J"='391&%1:$%=$3-371
?-1NSSXG1 C'61 2%"A6&3&31:+/31*$5Kf+6#%$31&+1*+9D'693G1*$%C371;$371V3k3"31s3#FG1 +1:+/%91 39K

D6DD@C6D�&C@7���C��&65C@��@>3@?2E@�6�&C@7���C��&2F=@�)2=5:G2��A2C2�4@=23@C2C�?@�AC@8C2>2�&CR�
�?:4:2QP@��:6?ETa42�52�+)&��6>�4@?GS?:@�4@>�2�)64C6E2C:2�5@��DE25@�56��5F42QP@�5@��DE25@�56�



#!

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

)P@�&2F=@��2��F?52QP@�56��A@:@�N�+)&��@��2?4@�)2?E2?56C�6�@��$&B��%�&C@8C2>2�56�&CR��?:4:2QP@�
�:6?ETa42�52�+)&�R�F>2�:?:4:2E:G2�56DE2�&CU�(6:E@C:2�BF6�G:D2�2A@:2C�AC@;6E@D�56�A6DBF:D2�?2D�MC62D�
+H3#39G1.6%/5=62391+18'-3"39G1D'+1:%996.6/6#+-1&+9:+$#3$1+16"2+"#6A3$1%16"#+$+99+1&+13/'"%91"31$+&+1
:c./6231&+1+"96"%G1-+&63"#+1%132%-:3"83-+"#%1&+13#6A6&3&+91+12%"A6AL"26312%-1%91:$%2+&6-+"#%91
6�2D�>6E@5@=@8:2D�25@E252D�6>�A6DBF:D2�4:6?ETa42��@76C646?5@��2DD:>��@A@CEF?:5256D�56�4@>A=6K
>6?E@�52�7@C>2QP@�A6DD@2=��2AC:>@C2>6?E@�56�4@?964:>6?E@D�6�AC6A2C@�A2C2�2�G:52�AC@aDD:@?2=�
3%13/'"%1:3$#626:3"#+71V6"831:3$#626:3()%1"%1:$%=$3-319+1&+'G16"6263/-+"#+G12%-%1$+9:%"9[A+/1:+/%1
2'$9%1%C+$+26&%1:3$31%91:$%C+99%$+919':+$A69%$+9NO11&31$+&+1:c./6231+G1:%9#+$6%$-+"#+G1-+1+"A%/A61"31
:$%&'()%1&%1+A+"#%1&+1:$+-63()%1&%913/'"%91:3$#626:3"#+91&%1:$%=$3-371?-1NSMMG1C'61"%A3-+"#+1
2%"A6&3&31:+/%1*$5Kf+6#%$1&+1*+9D'693G1*$%C71;$71V3$2%1E"#n"6%1s3=%G1+1:+/31*$5Kf+6#%$31E&4'"#31+1
AC@76DD@C2�52���+)&��&C@72���C���6=>:C2��F6?@��A2C2�4@=23@C2C�?2�@C82?:K2QP@�5@�AC@8C2>2�6��>2:D�
'-31A+FG19%'1$+9:%"9[A+/G1+"#$+1%'#$3913(\+9G1:+/%12'$9%1&+1C%$-3()%1&%91:$%C+99%$+919':+$A69%$+97

NO�%D�AC@76DD@C6D�DFA6CG:D@C6D�5@�&C@8C2>2�&CR��?:4:2QP@��:6?ETa42�C6AC6D6?E2>�@D�AC@76DD@C6D�52�C656�AX3=:42�5@�6DE25@�56�)P@�&2F=@�BF6�
A2CE:4:A2>�56DE6�AC@8C2>2��%�4FCD@�56�7@C>2QP@�E6>�4@>@�a?2=:5256�2FI:=:2C�?@�24@>A2?92>6?E@�5@D�2=F?@D�5@�AC@8C2>2�6�7@>6?E2C�@�
6-:32#%1&%1:$%=$3-31"391+92%/397



#"

!
����1:4�@8�,9:�48;:=?,9?0�9,�F=0,�/0��9>49:�/0��4L9.4,>���=4,JI:�/0�/@,>�09?4/,/0>�<@0�3:50�=0;=0>09?,8�
,>�1:=8,>�/0�,?@,JI:�9:�.,8;:�;:7M?4.:�0�;=:W>>4:9,7�/,�.:8@94/,/0�/0�;=:10>>:=0>�0�;0><@4>,/:=0>�T�,��>>:.4,�
JI:��=,>4704=,�/0��9>49:�/0��4:7:24,��&-09�4:��0�,��>>:.4,JI:��=,>4704=,�/0�#0><@4>,�08��/@.,JI:�08��4L9.4,�
���%�#������>?,A,�;=0>09?0�9,�,>>08-704,�/0�.=4,JI:�/0�,8-,>��9,�K;:.,�.:8:�;=:10>>:=,�0�,7@9,�/0�;N>�2=,�
/@,JI:���>�A4�9,>.0=��.=0>.0=�0�1@4�;0=.0-09/:�:�;,;07�<@0�,>>@84=,8�9:�.09F=4:�;:7M?4.:�/:>�Q7?48:>�,9:>�9:�;,M>��
�?@:�907,>�5F�3F�,72@8�?08;:��.:8:�;,=?0�/0�>@,>�/4=0?:=4,>��&:@�?,8-K8�808-=:�/0�:@?=,>�,>>:.4,JP0>��E�907,>�
<@0�?,8-K8�80�=0.:930J:�.:8:�0/@.,/:=,��;=:10>>:=,��;0><@4>,/:=,�0�.4/,/I�

W@>@� AC@76DD@C2� 52�+)&� 6�� 2ER�>6D>@� 2?E6D� 5:DD@�� E6?9@� 2EF25@� 56� 7@C>2� D:DE6>ME:42�
+-1&6C+$+"#+916"9#,"26391&31A6&31:c./6231$+/326%"3&391>91&6-+"9\+91:%/J#62391+19%263691&%91

23-:%91%"&+13#'%71V+'1+"A%/A6-+"#%12%-13/='-391+"#6&3&+91+1399%263(\+91&391[$+391&+1+"96"%1
&+126L"26391+1+&'23()%1+-1-'9+'91$+A+/3-1'-31%'#$31&6-+"9)%1&+1-6"831:$[#6231:+&3=5=623G1"31
-+&6&31+-1D'+132$+&6#%19+$1+99391+H:+$6L"263916-:%$#3"#+91"%1C%$#3/+26-+"#%1:%/J#62%1&+99391[$+391
6�?2�7@C>2QP@�56�?@G@D�AC@aDD:@?2:D��2=R>�52�>:?92�ACUAC:2�7@C>2QP@�

� �>�������7@:�4C:252�2��DD@4:2QP@��C2D:=6:C2�56��?D:?@�56��:@=@8:2��)��?�:@���HHH�D36?3:@�
@C8�3C���5FC2?E6�F>�5@D�6?4@?EC@D�&6CDA64E:G2D�5@��?D:?@�56��:@=@8:2��@C82?:K25@D�A6=2���+)&��
�@;6��;M�4@>�DF2D�C68:@?2:D�6DE236=64:52D�6�4@>�6G6?E@D�?24:@?2:D�6�AF3=:42QW6D��R�F>2�6?E:5256�56�
$+C+$L"2631"31[$+3G13#'3"&%1#3"#%1"31C%$-3()%1&+1:$%C+99%$+9G1:%$1-+6%1&+1+A+"#%91+1:'./623(\+9G1
2%-%1"391:%/J#62391:c./62391"31[$+31&+1+"96"%1&+126L"263971h'616"6263/-+"#+19+2$+#[$631&31f+=6%"3/1
��]�( 	�)��56��


�2��

���6�56A@:D�D64C6EMC:2�52��:C6E@C:2�$24:@?2=��56��

��2��

�����6��

��2�
�

���7F:�AC6D:56?E6�52�6?E:5256�6��A@DE6C:@C>6?E6��E6D@FC6:C2�52�(68:@?2=���]�)&	#*	#)��56��

��
2��

�����6D56��

���D@F�E6D@FC6:C2�52��:C6E@C:2�$24:@?2=��>6F�>2?52E@�D6�6?46CC2�6>��
������FK
$3"#+1+9#+91-3"&3#%9G13'H6/6+61"31%$=3"6F3()%1&+1+A+"#%91$+=6%"3691+1"326%"3691Y12%-%G1:%$1+H+-K
:/%G1%1!1+1!!!1?"2%"#$%1`326%"3/1&+1?"96"%1&+1<6%/%=631+1%1!!!1?"2%"#$%1&31f+=6%"3/1N1&+1?"96"%1
56��:@=@8:2�]��?2�AF3=:42QP@�56�2E2D�C6=24:@?252D�2�6DD6D�6G6?E@D�6�52�4C:2QP@�52�(6G:DE2�52�)36?3:@�
G@=E252�A2C2�AC@76DD@C6D�52�6D4@=2�3MD:42�56�4:S?4:2D�6�3:@=@8:2��2G2=:252�A6=@�'F2=:D���&�)�4@>@�
<O71E/I-1&699%G1$+:$+9+"#+6131+"#6&3&+1+-1&6A+$9391$+'"6\+91+1+A+"#%91&+123$[#+$1:%/J#62%G1"%91D'3691
391D'+9#\+91A%/#3&3913%1+"96"%1&+1.6%/%=631+9#3A3-19+"&%1#$3#3&397

� �>��

���7F:�C6DA@?DMG6=�A6=2�@C82?:K2QP@�56�F>�?X>6C@�6DA64:2=�52�(6G:DE2�52�)36?3:@��
565:4252�ND�4@>6>@C2QW6D�5@��?@��2CH:?��)@3�@�ETEF=@�^�?EC6>6:@D�5@��?D:?@�56��:@=@8:2�A@C�
;3$_6"1+131?A%/'()%eG1+9#+1"c-+$%1&31$+A69#3G1&69:%"JA+/1"%1#.,$�52�6?E:5256��HHH�D36?3:@�@C8�3C���
C6F?:F�2CE:8@D�D@3C6�@�E6>2���>��
�
��4@>@�E6D@FC6:C2�52��:C6E@C:2�$24:@?2=�52�)36?3:@��6DE:G6�N�
C$+"#+1&31%$=3"6F3()%1&%1!!!1?"2%"#$%1`326%"3/1&+1?"96"%1&+1<6%/%=63G1+-1:3$2+$6312%-1%1!b1?"K
2%"#$%1f+=6%"3/1&+1?"96"%1&+1<6%/%=631&31f+=6%"3/1P1Y1̀ %$&+9#+G1:$%-%A6&%1:+/31;6$+#%$631?H+2'K
#6A31`326%"3/1+1:+/31;6$+#%$631+1W%"9+/8%1&31$+C+$6&31$+=6%"3/71?9#+1+A+"#%1C%6136"&312%K%$=3"6F3&%1
4@>�2��ME65C2�56��5F424:U?��:6?ETa42�A2C2��>RC:42�"2E:?2�J��=��2C:36�52�+$�)�%��BF2?5@�
$+3/6F3-%9G12%"2%-6#3"#+-+"#+G1%1b1W%"=$+9%1!.+$%3-+$623"%1&+1W6+"26391?H:+$6-+"#3/+971
;31-+9-31C%$-3G1+-1MXXiG1C%61C'"&3&3131E99%263()%1<$396/+6$31&+1*+9D'6931+-1?&'23()%1+-1

�:S?4:2����(�&������DE2�6?E:5256�G6>�E6?5@�F>2�C6=6G2?E6�2EF2QP@�A@=TE:42�6�2425S>:42�?@�42>K
:%1&31:+9D'6931+-1?&'23()%1+-1W6L"2631+1"+/313#'%12%-%1A62+K&6$+#%$31&+9&+1NSSPG13'H6/63"&%1"31

-4%4241G#2*42"(&<.%!&*4*.;2#&(8424)"4+,'2-'1B)&3'2-.*4969&342('234#-'2
*'2.(!&('2*.23&F(3&4!2.2(42.*"34+,'2.#2#"!."!



##

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��

9'31=+9#)%13&-6"69#$3#6A31+1"31%$=3"6F3()%1&%91?"2%"#$%91`326%"3691&+1*+9D'6931+-1?&'23()%1+-1
�:S?4:2���$&�����2=R>�56�C6AC6D6?E2C�2�6?E:5256�6>�C6F?:W6D�56�42CME6C�A@=TE:4@�D@3C6�@�42>A@��
�DE6�2?@�6DE@F�>2:D�F>2�G6K�4@>A@?5@�2�4@>:DDP@�@C82?:K25@C2�6�4:6?ETa42�5@�,�����?4@?EC@�
`326%"3/1&+1*+9D'6931+-1?&'23()%1+-1W6L"2639G1D'+19+$[1$+3/6F3&%14'"#%12%-1%1!1?"2%"#$%1!.+$%K
3-+$623"%1&+1*+9D'6931+-1?&'23()%1+-1W6L"26391+-1W3-:6"3971

�6D56�������D@F�>6>3C@�5@��?E6C?2E:@?2=��@F?4:=�@7 �#FD6F>����%#���A2CE:4:A2?5@�56�5@:D�
56�D6FD�4@>:ESD��@��@>:ES�56�#FD6FD�56��:S?4:2�6�*R4?:42����#+)�*��6�@��@>:ES�56��5F42QP@�
6��QP@��F=EFC2=����������>��
�
��@��C2D:=�:CM�D65:2C�2��@?76CS?4:2��?E6C?24:@?2=�5@���%#��BF6�
%2%$$+$[1"%1f6%1&+1j3"+6$%G1+1%1W%-6#L1<$396/+6$%1&+9#31+"#6&3&+12%"A6&%'K-+1:3$313#'3$12%-%1
2%$$+9:%"&+"#+1&%1!W0V1"31%$=3"6F3()%1&+9#+1+A+"#%G14'"#%12%-1%'#$%91$+:$+9+"#3"#+971
1 W%"96&+$%131-6"831:3$#626:3()%1"+99391+"#6&3&+91&+19'-316-:%$#,"263G1"31-+&6&31+-1D'+1

D:8?:a42�2EF2C�6>�4@?E6IE@D�>2:D�2>A=@D�5@�BF6�2BF6=6D�4:6?ETa4@D�6�2425S>:4@D�AC@A@C4:@?25@D�
:+/31'"6A+$96&3&+G1:%996.6/6#3"&%1-+/8%$1+"#+"&6-+"#%1&31&6",-62319%263/G1/%=%1:%/J#623G1&+12%"9#6K
#'6()%1&+1=$':%91+1&+123-:%91&+12%"8+26-+"#%G1"%91,-.6#%91"326%"3691+16"#+$"326%"36971*%$1%'#$%1
/3&%G1#3691A6AL"263913'H6/63-1"312%-:$++"9)%1&%1-+'1:3:+/12%-%1:+9D'693&%$31+1C%$-3&%$3G1:$%K
>@G6?5@��2DD:>��F>2�4@>AC66?DP@�>2:D�2AFC252�56�>:?92�:56?E:5256�AC@aDD:@?2=�
!



#$

1 01$+/3#%1D'+13D'61#$%'H+1:$%2'$%'1$+A+/[K/3G1&+92$+ALK/3G12%"9#$'JK/371;6CJ26/1+92%/8+$1'-1
-%-+"#%1:3$31 #+$-6"3$71W+$#3-+"#+G1")%12%"9+='612%"#3$1 #'&%G1-'6#3912%69391 C%$3-1:3$31%1 #3/1
-'"&%1&3919%-.$39G1%1C3&3&%1/'=3$1&%1+9D'+26-+"#%71^3-.I-1:+$2+.%G13%1/+$1+1$+/+$1+99+1#+9#+K
-'"8%G1D'+1+/+1%926/31+"#$+1'-31/6"='3=+-1%$31-36916"C%$-3/G1%$31-3691323&L-62371W3-6"8%1+"#$+1
'-31"+2+996&3&+1&+1&+92$+A+$1%.4+#6A3-+"#+G12%-1'-1d2[/6&%13:+=%1>91-6"c2639e1+12%-1d'-13-%$1
3%91:%$-+"%$+9eG1+9931#$34+#5$631+1'-31A%"#3&+1&+1%'93$13%1$+A+/3$13913-.6='6&3&+91+1+H:%$1391
9+"93(\+91+1%919+"#6-+"#%971?9931I12+$#3-+"#+1'-31&+1-6"83916&+"#6&3&+9G131-6"831A+$9)%1&+/3G131
A+$9)%1&+13=%$3G1:3$31+9931/6A$+K&%2L"2637
1 `)%1:%99%G12%"#'&%G1&+6H3$1&+13=$3&+2+$13%912%-:3"8+6$%91&+9931#$34+#5$63G1D'+1AL-12%/3K

.%$3"&%12%-6=%1323&+-623-+"#+G1-391#3-.I-1:3$#626:3"&%1&+1-6"831A6&312%-123$6"8%G12%-:3K
?96:C:D>@�6�2>@C��)P@�>F:E@D��A@C�46CE@��$P@�=6>3C2C6:�2BF:�56�E@5@D���=8F?D�;M�6DEP@�4:E25@D�?@�
:$5:$6%1-+-%$63/G12%-%1-6"8391%$6+"#3&%$391&+1-+9#$3&%1+1&%'#%$3&%G1391:$%C+99%$391b+$31V3$631
h+$$)%1W3"&3'1+1Vk$63-1l$396/286mG1+1%912%/+=391D'+1-+16"#$%&'F6$3-1"%1-'"&%1&%91-'9+'91Y1
�F2C24:C2��@FGS2��#2C:2��DE96C�,2=6?E6��):36=6��2K6==:�6��@F8=2D��2=4P@���8C256Q@�E2>3R>�2D�
2>:82D�):=G:2�*C:G6=2E@�6�)@?:2��2DE6=2C��A6=2D�>F:E2D�2G6?EFC2D��6DA64:2=>6?E6�2BF6=2D�56�6DEF5@�
5@�>6:@�6>�+32EF32���@D�4@>A2?96:C@D�56�D6>AC6�)2?5C2��D4@G65@�)6==6D�6��?EV?:@��2C=@D�(@K
5C:8F6D��>@C:>��A6=2�6IA6C:S?4:2�?2�)36?�:@�6�A6=2D�>F:E2D�9:DEUC:2D�4@>A2CE:=9252D���@D�>6FD�
3/'"%91&+1:59K=$3&'3()%1+1-+-.$%91&%1]??`hG1'-123$6"8%1+9:+263/G1:%6919+-1+/+919+$6316-:%99JK
G6=�4@?DE:EF:C�F>�8CFA@�EP@�AC@7T4F@�6>�E6C>@D�56�AC@5FQP@�4:6?ETa42�6�2425S>:42��>2D�E2>3R>�
3C+#'%9%1+1&6A+$#6&%71`)%1A%'1"%-+[K/%9G123&31'-193.+1%1D'3"#%1I16-:%$#3"#+1"31-6"831A6&37

� �6>��E6>�6=6�6�6=2D��)6>�>:?92�72>T=:2��BF6>�6F�D@F���=6��&2F=:?9@��4@>A2?96:C2Q@��A@C�
D'+-1#+"8%1'-13-%$1:$%C'"&%1+131C+/626&3&+1&+1#+$1+"2%"#$3&%131:+99%312+$#31:3$319+='6$1+99+91
23-6"8%971?/39G1/6"&39G1-6"8391=L-+39G1-6"8391-+"6"39G1]6'/63G1U3'$3G1U3'$3G1]6'/637771D'+1-+1$+K
A+/3-1:+$-3"+"#+-+"#+131-'/#6:/626&3&+1D'+19%-%971?/391D'+1-+1C3F+-1/+-.$3$1%1D'+1$+3/-+"#+1
I16-:%$#3"#+1+1+9D'+2+$1%1D'+14[1")%1I1-3691"+2+99[$6%1/+-.$3$7

#4!2>".2&*.()&*4*.2G2.!!4@24=&(41H!



#%

���$#����)'���������"�!
�"� �������"%��$� �
	����� ��������
����&(
&��


